
Created by SERFF on 05/19/2008 09:02 AM

SERFF Tracking Number: FRCS-125632915 State: Arkansas

Filing Company: The Independent Order of Foresters State Tracking Number: 38912

Company Tracking Number: 4942

TOI: L09I Individual Life - Flexible Premium

Adjustable Life

Sub-TOI: L09I.001 Single Life

Product Name: Armor UL

Project Name/Number: FORESTERS/61/61

 

Filing at a Glance

Company: The Independent Order of Foresters

Product Name: Armor UL SERFF Tr Num: FRCS-125632915 State: ArkansasLH

TOI: L09I Individual Life - Flexible Premium

Adjustable Life

SERFF Status: Closed State Tr Num: 38912

Sub-TOI: L09I.001 Single Life Co Tr Num: 4942 State Status: Approved-Closed

Filing Type: Form Co Status: None Reviewer(s): Linda Bird

Author: Exselsa Cartwright Disposition Date: 05/19/2008

Date Submitted: 05/06/2008 Disposition Status: Approved

Implementation Date Requested: On Approval Implementation Date: 

State Filing Description:

General Information

Project Name: FORESTERS/61 Status of Filing in Domicile: Not Filed

Project Number: 61 Date Approved in Domicile: 

Requested Filing Mode: Domicile Status Comments: Approval is not

required by the insurance laws of Canada

where this Society is domiciled.

Explanation for Combination/Other: Market Type: Individual

Submission Type: New Submission Group Market Size: 

Overall Rate Impact: Group Market Type: 

Filing Status Changed: 05/19/2008

State Status Changed: 05/19/2008 Deemer Date: 

Corresponding Filing Tracking Number: 

Filing Description:

The Company offers their assurances that the information required by Section 23-79-138 will be provided.

 

Our fee of $100 has been sent by EFT on this same date.

 



Created by SERFF on 05/19/2008 09:02 AM

SERFF Tracking Number: FRCS-125632915 State: Arkansas

Filing Company: The Independent Order of Foresters State Tracking Number: 38912

Company Tracking Number: 4942

TOI: L09I Individual Life - Flexible Premium

Adjustable Life

Sub-TOI: L09I.001 Single Life

Product Name: Armor UL

Project Name/Number: FORESTERS/61/61

The enclosed forms are being filed by First Consulting and Administration, Inc. on behalf of The Independent Order of

Foresters (Foresters). 

 

No part of this filing contains any unusual or possibly controversial items from normal industry standards.

 

The forms are new and will not replace any forms previously approved by your Department.

 

Approval is not required by the insurance laws of Canada where this Society is domiciled.

 

The enclosed certificate is a participating Flexible Premium Universal Life Insurance certificate that provides life

insurance coverage on the life of an insured person until death.  It is not expected that dividends will be paid on this

certificate.  The product will be issued on a simplified issue or fully underwritten basis. 

 

The certificate contains a Minimum Premium No Lapse Guarantee for the first 1- 5 years, as specified in the contract.

This initial no lapse guarantee is based upon payment of a minimum premium as described in the certificate. 

 

The certificate also offers a Continuation Value No-Lapse Guarantee.  The Continuation Value No-Lapse Guarantee is

available beginning the day after the initial no-lapse guarantee ends and continues until the certificate anniversary on

which the Insured attains age 120, provided a monthly continuation value requirement is met, as described in the

certificate and actuarial memorandum. 

 

The enclosed application product page will be used when applying for the certificate.  This product page is used in

conjunction with Foresters’ base life insurance application form (form number 770206 AR 01/08), which was approved

on 02/20/08.  The base application is used for various life products offered by Foresters and includes the underwriting

questions applicable to the certificate, general information regarding the applicant and owner, and the appropriate

replacement questions and fraud warnings.

 

The entire application package, and potentially the individual component forms, will be available electronically to

Foresters distribution groups on a downloadable secure website and as pre-printed orderable forms. The electronic

versions of these forms may be downloaded, printed off and filled in by hand, or may be filled out electronically. This

may occur in person with the applicant and/or via telephone interview. In all cases the ‘hardcopy’ of the completed form
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will be provided to the applicant for review and applicable signatures.

 

Depending on the method of generation and printing, the formatting and fonts may be slightly altered but all content will

remain identical to the approved forms. The font size will never be less than required by your state.

 

The enclosed riders are included herein and are intended to be used with this certificate:

UL-COLA-US01-2008 		Cost of Living Rider  (COLA)

UL-GPO-US01-2008 		Guaranteed Purchase Option Rider  (GPO)

UL-ADR-AR01-2008 		Accidental Death Rider (ADR)

UL-CTR-US01-2008 		Children's Term Rider (CTR)

UL-WNLG-AR01-2008 		Waiver of No-Lapse Guarantee Premium Rider (WNLG)

UL-CHA-US01-2008 		Charity Rider (CHAR)

UL-DIR-AR01-2008 		Disability Income Rider (Accident Only) (DIR)

 

Supplemental coverage application forms to be used with these riders were approved with the base application noted

above.

 

This certificate will be marketed with a sales illustration.  It will be marketed to individuals by licensed independent

agents. Sales are targeted to middle income families.

 

Company and Contact

Filing Contact Information

(This filing was made by a third party - FC01)

Exselsa Cartwright, Compliance Specialist exselsa.cartwright@firstconsulting.com

1020 Central (800) 927-2730 [Phone]

Kansas City, MO 64105 (816) 391-2755[FAX]

Filing Company Information

The Independent Order of Foresters CoCode: 58068 State of Domicile: New York

789 Don Mills Rd. Group Code: Company Type: 
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 05/13/2008

Submitted Date 05/13/2008

Respond By Date

Dear Exselsa Cartwright,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

- Health - Actuarial Justification (Supporting Document)

Comment: You are required to file an Actuarial Memorandum.
 
Please feel free to contact me if you have questions.

Sincerely, 

Linda Bird

Response Letter

Response Letter Status Submitted to State

Response Letter Date 05/15/2008

Submitted Date 05/16/2008
 
Dear Linda Bird,
 
Comments: 
 

Response 1
Comments: In response to your objection letter dated 5/13/08, on behalf of the Company, we offer the following for your

consideration.

 

Attached are the actuarial memoranda for this filing.

 

We trust this information will allow you to finalize review of this filing.  If you need any further information or have any

questions, please call toll-free 1-800-927-2730.  Thank you for your assistance.



-
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Related Objection 1

Applies To: 

Health - Actuarial Justification (Supporting Document)

Comment: 

You are required to file an Actuarial Memorandum.
 

 
Changed Items: 
 
Supporting Document Schedule Item Changes 

Satisfied  -Name: Actuarial Memoranda

Comment: 
 

No Form Schedule items changed.
 

 
No Rate/Rule Schedule items changed.
 

 
Sincerely, 

Exselsa Cartwright
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UL-ARM-

AR01-2008

Policy/Cont

ract/Fratern

al

Certificate

Flexible Premium

Universal Life

Initial 56 UL-

ARM–AR01-

2008 _4-7-08

final_.pdf

770270 US
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Application/

Enrollment

Form

Application insert

page

Initial 50 770270 US
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Initial 51 UL-ADR-

AR01-

2008.pdf
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UL-ARM–AR01-2008 

The Independent Order Of Foresters (‘Foresters’) 
Head Office: [789 Don Mills Road, Toronto, Ontario, Canada M3C 1T9] 
U.S. Mailing Address: [P.O. Box 179, Buffalo, New York 14201-0179] 

[1-800-828-1540] 
 

 Insured  [John Doe]    Certificate Number     [1234567]  

 Owner [Jane Smith] 

 Issue Date [Jan 01 2008]    Branch Number           [1234]  
  
 

[Foresters Armor]  
 

This is a FLEXIBLE PREMIUM UNIVERSAL LIFE INSURANCE CERTIFICATE.  
 
It has an ADJUSTABLE DEATH BENEFIT. The Independent Order Of Foresters (referred to 
as we, our, Foresters or us) will, subject to the provisions of this certificate, pay the death 
benefit upon our receipt of proof of the insured’s death. That death must occur while this 
certificate is in effect. 
 
CASH VALUE payable at surrender.  Cash Values are flexible and based, in part, on the 
amount and frequency of premiums paid, and the amount of interest credited.  
 
PREMIUM PAYMENTS are flexible and payable to the insured’s age 120.  
 
Lifetime protection is possible, subject to the NO-LAPSE GUARANTEES provision. 
 
PARTICIPATING, eligible to receive dividends. 
 
In this certificate, you and your mean the owner, as shown above. The owner may change 
after the issue date as described in this certificate. 
 
This certificate is executed at our head office on the issue date. 
 
 

PLEASE READ THIS CERTIFICATE CAREFULLY. 
 
Right to Examine – If you are not satisfied with this certificate, you may return it to us 
within [10] days of first receiving it. You can do this by mailing it to our U.S. mailing 
address, shown above, or by returning it to one of our authorized representatives. 
 
If this certificate is returned to us during this time period, it will be deemed to be void from the 
issue date. Within 10 days after we receive it, we will refund premiums you have paid to us for 
this certificate. 

[

 

 ]                [    ]  
Executive Secretary        International Fraternal President 
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[Foresters Armor] 

 
 
This certificate is part of a legal contract between the owner and Foresters. Read your contract 
carefully. The contract sets forth, in detail, the rights and obligations for both you and us. Only the 
actual contract provisions will control. It is important that you read your contract carefully. 
 
The benefit provided under each rider, if any, is described in that rider.  
 
If you have questions about this certificate or a rider, your understanding of them or about 
information that you have heard, seen or read relating to them, please call us.  Our toll free number 
is [1-800-828-1540]. 
 
This certificate has no maturity date.  We suggest that you consult your tax advisor before 
continuing this certificate beyond the insured’s age 120.  Under current federal tax law, this 
certificate may not qualify as life insurance after that time and may then be subject to adverse tax 
consequences. 
  
 
 

Table of Contents 
 
Table of Contents ............................................................................................................................2 
Definitions ......................................................................................................................................13 
Consideration.................................................................................................................................15 
Entire Contract...............................................................................................................................15 
When this Certificate is in Effect ....................................................................................................15 
Control of Certificate ......................................................................................................................15 
Assignment ....................................................................................................................................16 
Beneficiaries ..................................................................................................................................16 
Payment to Beneficiary ..................................................................................................................16 
Death Benefit .................................................................................................................................17 
 Payment of Death Benefit ...................................................................................................17 
 Amount of Death Benefit .....................................................................................................17 
 Minimum Death Benefit.......................................................................................................17 
Incontestability ...............................................................................................................................17 
Suicide...........................................................................................................................................18 
Premiums.......................................................................................................................................18 
 Net Premiums .....................................................................................................................18 
Monthly Deductions .......................................................................................................................18 
 Cost of Insurance Deduction...............................................................................................19 
 Cost of Insurance Rate .......................................................................................................19 
 Face Amount Deduction......................................................................................................19 
 Monthly Administration Deduction.......................................................................................20 
Account Value................................................................................................................................20 
 Interest on the Account Value .............................................................................................20 
Lapse ............................................................................................................................................20 
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Certificate Data Pages   

 
Insured       [John Doe]  Owner    [Jane Smith]  
Issue Age and Sex of Insured   [35] [Male]  Certificate Number  [1234567] 
Currency      [United States]  Branch Number  [1234] 
Face Amount      [$100,000.00] Issue Date   [January 2, 2009] 
Insurance Class      [Non-Smoker]  
Rating Class      [Standard]   
 

[Foresters Armor]   

Flexible Premium Universal Life Insurance 
 
Provides life insurance as long as the cash value, on a monthly anniversary, is more than the monthly 
deduction for that monthly anniversary, subject to the Grace Period and No-Lapse Guarantees provisions.  
This certificate describes how the cash value is calculated.  The face amount is adjustable subject to the 
provisions of this certificate.  Each beneficiary is designated in the application.  A beneficiary designation 
may change as described in the Beneficiary provision.  
 
Planned Premium    [$138.04]  [Monthly] 
No-Lapse Guarantee Premium          [$138.04]  [Monthly] 
Minimum Premium   [$138.04]  [Monthly] 
 
Minimum Premium Payment Period: First [5] certificate years 
Premium Expense Charge: [7.00%] of each premium received 
 

Interest Rates 

 
Guaranteed Minimum Interest Rate: [3.000]% per year 
Loan Interest Rate: 5.00% per year 
Loan Collateral Account Interest Rate: 3.00% per year 
 

Monthly Deductions 
 
See the Monthly Deductions provision for details on how to calculate the monthly deductions using the 
information and tables shown in these Certificate Data Pages. 
 
Face Amount Factor: [0.2900]  
Monthly Administration Deduction: [$7.50]  
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Table of Monthly Maximum  
Cost of Insurance Rates per $1,000 

Age Rate Age Rate Age Rate Age Rate 
[35] [0.09333] [57] [0.59333] [78] [4.79750] [99] [29.09250] 
[36] [0.09750] [58] [0.64667] [79] [5.35500] [100] [30.73000] 
[37] [0.10333] [59] [0.70917] [80] [5.97667] [101] [32.18250] 
[38] [0.11083] [60] [0.78500] [81] [6.65250] [102] [33.72750] 
[39] [0.11750] [61] [0.87750] [82] [7.36833] [103] [35.37000] 
[40] [0.12667] [62] [0.98500] [83] [8.15000] [104] [37.10583] 
[41] [0.13750] [63] [1.10250] [84] [9.01917] [105] [38.93417] 
[42] [0.15083] [64] [1.22500] [85] [9.98583] [106] [40.87500] 
[43] [0.16667] [65] [1.35250] [86] [11.04917] [107] [42.93417] 
[44] [0.18417] [66] [1.48167] [87] [12.19833] [108] [45.11917] 
[45] [0.20333] [67] [1.61667] [88] [13.42000] [109] [47.43500] 
[46] [0.22250] [68] [1.75917] [89] [14.70167] [110] [49.88750] 
[47] [0.23833] [69] [1.91917] [90] [15.97833] [111] [52.48583] 
[48] [0.25083] [70] [2.10583] [91] [17.23500] [112] [55.23583] 
[49] [0.26667] [71] [2.33250] [92] [18.55167] [113] [58.14583] 
[50] [0.28750] [72] [2.59750] [93] [19.94000] [114] [61.22083] 
[51] [0.31417] [73] [2.87667] [94] [21.40250] [115] [64.46917] 
[52] [0.34667] [74] [3.17667] [95] [22.85083] [116] [67.89667] 
[53] [0.38417] [75] [3.50333] [96] [24.26500] [117] [71.51083] 
[54] [0.43167] [76] [3.87167] [97] [25.77167] [118] [75.31667] 
[55] [0.48500] [77] [4.30000] [98] [27.37833] [119] [79.30583] 
[56] [0.54000]       

 
The maximum cost of insurance rates do not exceed the cost of insurance rates based upon the 2001 CSO 
ultimate, age last birthday, sex distinct, smoker distinct mortality table for the insured’s rating class. 
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Surrender Charges 

Certificate Year Surrender Factor Certificate Year Surrender 
Factor 

1 [23.91] 11 [11.33] 
2 [22.65] 12 [10.07] 
3 [21.39] 13   [8.81] 
4 [20.13] 14   [7.55] 
5 [18.88] 15   [6.29] 
6 [17.62] 16   [5.03] 
7 [16.36] 17   [3.78] 
8 [15.10] 18   [2.52] 
9 [13.84] 19   [1.26] 
10 [12.58]   

 

 

Table of Minimum Death Benefit Percentages 

Age 
Minimum Death Benefit 

Percentage (%) Age 
Minimum Death Benefit 

Percentage (%) 
0 to 40 250 61 128 

41 243 62 126 
42 236 63 124 
43 229 64 122 
44 222 65 120 
45 215 66 119 
46 209 67 118 
47 203 68 117 
48 197 69 116 
49 191 70 115 
50 185 71 113 
51 178 72 111 
52 171 73 109 
53 164 74 107 
54 157 75 to 90 105 
55 150 91 104 
56 146 92 103 
57 142 93 102 
58 138 94 101 

59 134 95 & thereafter 100 
60 130   
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 Continuation Value No-Lapse Guarantee Information for this Certificate 
 

Primary Tracking Amount: [$74.75]   
Secondary Tracking Amount: [$53.06]  
 
Primary Accumulation Factor: 0 for the first 3 years and [0.007063] thereafter.  
Secondary Accumulation Factor: 0 for the first 3 years and [0.003544] thereafter.  

 
Catch-up Period: 36 months 

 
The Primary and Secondary Accumulation Factors and Monthly Continuation Rates, wherever shown, are 
used solely in the calculations for the Continuation Value No-Lapse Guarantee provision. They are not used 
in the calculation of the account value. 
 

Certificate Monthly Continuation Rates  

Certificate 
Year Rate 

Certificate 
Year Rate 

Certificate 
Year Rate 

Certificate 
Year Rate 

[1] [0.18690] [23] [0.55360] [44] [4.47630] [65] [27.14470] 
[2] [0.18690] [24] [0.60340] [45] [4.99650] [66] [28.67260] 
[3] [0.18690] [25] [0.66170] [46] [5.57650] [67] [30.02780] 
[4] [0.18690] [26] [0.73240] [47] [6.20710] [68] [31.46940] 
[5] [0.18690] [27] [0.81870] [48] [6.87500] [69] [33.00190] 
[6] [0.18690] [28] [0.91910] [49] [7.60430] [70] [34.62150] 
[7] [0.18690] [29] [1.02870] [50] [8.41530] [71] [36.32740] 
[8] [0.18690] [30] [1.14300] [51] [9.31730] [72] [38.13830] 
[9] [0.18690] [31] [1.26190] [52] [10.30940] [73] [40.05960] 

[10] [0.18690] [32] [1.38250] [53] [11.38160] [74] [42.09830] 
[11] [0.18970] [33] [1.50840] [54] [12.52150] [75] [44.25910] 
[12] [0.20760] [34] [1.64140] [55] [13.71740] [76] [46.54740] 
[13] [0.22240] [35] [1.79070] [56] [14.90850] [77] [48.97180] 
[14] [0.23400] [36] [1.96480] [57] [16.08110] [78] [51.53770] 
[15] [0.24880] [37] [2.17630] [58] [17.30960] [79] [54.25280] 
[16] [0.26830] [38] [2.42360] [59] [18.60500] [80] [57.12200] 
[17] [0.29310] [39] [2.68410] [60] [19.96960] [81] [60.15280] 
[18] [0.32350] [40] [2.96400] [61] [21.32090] [82] [63.35080] 
[19] [0.35840] [41] [3.26880] [62] [22.64040] [83] [66.72300] 
[20] [0.40280] [42] [3.61240] [63] [24.04620] [84] [70.27400] 
[21] [0.45250] [43] [4.01210] [64] [25.54530] [85] [73.99610] 
[22] [0.50380]       
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Rider Information 

 

See the Monthly Rider Deductions provision in each rider for details on how to calculate the monthly rider 
deductions using the information shown in these Certificate Data Pages. 
 

Accidental Death Rider 
 
Rider Benefit Amount: [$100,000.00] 
Expiry Date: [January 2, 2044]  
Initial Monthly Rider Deduction: [$6.00]   
 

Table of Monthly Rates per $1,000  
Age Rate  Age Rate  Age Rate  
[35] [0.0600] [47] [0.0700] [59] [0.0900] 
[36] [0.0600] [48] [0.0700] [60] [0.0900] 
[37] [0.0600] [49] [0.0700] [61] [0.1000] 
[38] [0.0600] [50] [0.0700] [62] [0.1000] 
[39] [0.0600] [51] [0.0700] [63] [0.1100] 
[40] [0.0600] [52] [0.0700] [64] [0.1100] 
[41] [0.0600] [53] [0.0800] [65] [0.1200] 
[42] [0.0600] [54] [0.0800] [66] [0.1200] 
[43] [0.0700] [55] [0.0800] [67] [0.1300] 
[44] [0.0700] [56] [0.0800] [68] [0.1300] 
[45] [0.0700] [57] [0.0800] [69] [0.1400] 
[46] [0.0700] [58] [0.0900]   

 
Continuation Value No–Lapse Guarantee Information for this Rider 

 
Primary Tracking Amount: [$8.00]   
Secondary Tracking Amount: [$0.00]  
Monthly Continuation Rate: [0.0800] 
 
Primary Accumulation Factor: 0 for the first 3 years and [0.007063] thereafter.  
Secondary Accumulation Factor: 0 for the first 3 years and [0.003544] thereafter. 
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Charity Rider 
 
Benefit Amount: [$15,000.00] 
Expiry Date: [January 2, 2094]  
Initial Monthly Rider Deduction: [$5.26]  
Benefit Amount Factor: [0.2900] 
  
The maximum cost of insurance rates used to calculate the monthly rider deductions for this rider are shown 
in the Table of Monthly Maximum Cost of Insurance Rates. 
 

Continuation Value No–Lapse Guarantee Information for this Rider 
 
Primary Tracking Amount: [$11.21]  
Secondary Tracking Amount: [$7.96]  
 
Primary Accumulation Factor: 0 for the first 3 years and [0.007063] thereafter.  
Secondary Accumulation Factor: 0 for the first 3 years and [0.003544] thereafter. 
 

Monthly Continuation Rates  

Certificate 
Year Rate 

Certificate 
Year Rate 

Certificate 
Year Rate 

Certificate 
Year Rate 

[1] [0.18690] [23] [0.55360] [44] [4.47630] [65] [27.14470] 
[2] [0.18690] [24] [0.60340] [45] [4.99650] [66] [28.67260] 
[3] [0.18690] [25] [0.66170] [46] [5.57650] [67] [30.02780] 
[4] [0.18690] [26] [0.73240] [47] [6.20710] [68] [31.46940] 
[5] [0.18690] [27] [0.81870] [48] [6.87500] [69] [33.00190] 
[6] [0.18690] [28] [0.91910] [49] [7.60430] [70] [34.62150] 
[7] [0.18690] [29] [1.02870] [50] [8.41530] [71] [36.32740] 
[8] [0.18690] [30] [1.14300] [51] [9.31730] [72] [38.13830] 
[9] [0.18690] [31] [1.26190] [52] [10.30940] [73] [40.05960] 

[10] [0.18690] [32] [1.38250] [53] [11.38160] [74] [42.09830] 
[11] [0.18970] [33] [1.50840] [54] [12.52150] [75] [44.25910] 
[12] [0.20760] [34] [1.64140] [55] [13.71740] [76] [46.54740] 
[13] [0.22240] [35] [1.79070] [56] [14.90850] [77] [48.97180] 
[14] [0.23400] [36] [1.96480] [57] [16.08110] [78] [51.53770] 
[15] [0.24880] [37] [2.17630] [58] [17.30960] [79] [54.25280] 
[16] [0.26830] [38] [2.42360] [59] [18.60500] [80] [57.12200] 
[17] [0.29310] [39] [2.68410] [60] [19.96960] [81] [60.15280] 
[18] [0.32350] [40] [2.96400] [61] [21.32090] [82] [63.35080] 
[19] [0.35840] [41] [3.26880] [62] [22.64040] [83] [66.72300] 
[20] [0.40280] [42] [3.61240] [63] [24.04620] [84] [70.27400] 
[21] [0.45250] [43] [4.01210] [64] [25.54530] [85] [73.99610] 
[22] [0.50380]       
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Children’s Term Rider 
 
Benefit Amount: [$10,000.00] per insured child 
Expiry Date: [January 2, 2039]  
Initial Monthly Rider Deduction: [$5.00]   
Monthly Rate per $1000: 0.50 
 

Continuation Value No–Lapse Guarantee Information for this Rider 
 
Primary Tracking Amount: [$5.00]   
Secondary Tracking Amount: [$0.00]  
Monthly Continuation Rate: 0.5000 
  
Primary Accumulation Factor: 0 for the first 3 years and [0.007063] thereafter.  
Secondary Accumulation Factor: 0 for the first 3 years and [0.003544] thereafter. 

 

 

 

 

 

Cost of Living Adjustment Rider 
 
Expiry Date: [January 2, 2024]  
Initial Monthly Rider Deduction: [$6.00]   
Rider Termination Amount: [$500,000.00] 
 
 

Table of Monthly Rates per $1,000  
 

Age Rate  Age Rate  
[35] [0.0600] [43] [0.1440] 
[36] [0.0720] [44] [0.1680] 
[37] [0.0720] [45] [0.2040] 
[38] [0.0720] [46] [0.2400] 
[39] [0.0840] [47] [0.2640] 
[40] [0.0960] [48] [0.2880] 
[41] [0.1200] [49] [0.3240] 
[42] [0.1320]   

 
 

Continuation Value No – Lapse Guarantee Information for this Rider 
 
Primary Tracking Amount: [$15.00]  
Secondary Tracking Amount: [$0.00]  
Monthly Continuation Rate: [0.1500] 
  
Primary Accumulation Factor: 0 for the first 3 years and [0.007063] thereafter.  
Secondary Accumulation Factor: 0 for the first 3 years and [0.003544] thereafter. 
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Disability Income Rider (Accident Only) 
 
Fixed Amount: [$750.00] per month  
Expiry Date: [January 2, 2039]   
Initial Monthly Rider Deduction: [$5.97] 
Maximum Monthly Rate per $100: [1.1940] 
 
Maximum Face Amount Percentage: [1.5%] 
Waiting Period: 90 days 
Maximum Benefit Period: 24 months   
 
 
 

Continuation Value No–Lapse Guarantee Information for this Rider 
 
Primary Tracking Amount: [$8.96]  
Secondary Tracking Amount: [$0.00] 
Monthly Continuation Rate: [1.1940] 
  
Primary Accumulation Factor: 0 for the first 3 years and [0.007063] thereafter.  
Secondary Accumulation Factor: 0 for the first 3 years and [0.003544] thereafter. 

 
 
 

 

Guaranteed Purchase Option Rider 
 
Benefit Amount: [$30,000.00] 
Expiry Date: [January 2, 2014]  
Initial Monthly Rider Deduction: [$2.16]   
Rider Termination Amount: [$500,000.00] 
 

 

 
Table of Monthly Rates per $1,000  

Age Rate  Age Rate  
[35] [0.0720] [38] [0.0840] 
[36] [0.0840] [39] [0.0840] 
[37] [0.0840]   

 

 
Continuation Value No–Lapse Guarantee Information for this Rider 

 
Primary Tracking Amount: [$2.70]  
Secondary Tracking Amount: [$0.00]  
Monthly Continuation Rate: [0.0900] 
  
Primary Accumulation Factor: 0 for the first 3 years and [0.007063] thereafter.  
Secondary Accumulation Factor: 0 for the first 3 years and [0.003544] thereafter. 
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Waiver of No-Lapse Guarantee Premium Rider 
 
Benefit Amount: [$138.04] per month  
Expiry Date: [January 2, 2034]  
Initial Monthly Rider Deduction: [$4.14]   
 

 
 
 

Table of Monthly Rates per $100   
Age Rate  Age Rate  
[35] [3.0000] [48] [7.0000] 
[36] [3.0000] [49] [8.0000] 
[37] [3.0000] [50] [9.0000] 
[38] [4.0000] [51] [10.0000] 
[39] [4.0000] [52] [11.0000] 
[40] [4.0000] [53] [13.0000] 
[41] [4.0000] [54] [15.0000] 
[42] [5.0000] [55] [17.0000] 
[43] [5.0000] [56] [19.0000] 
[44] [5.0000] [57] [21.0000] 
[45] [6.0000] [58] [24.0000] 
[46] [6.0000] [59] [26.0000] 
[47] [6.0000]   

 

 
Continuation Value No–Lapse Guarantee Information for this Rider 

 
Primary Tracking Amount: [$12.42]  
Secondary Tracking Amount: [$0.00]  
Monthly Continuation Rate: [9.0000] 
  
Primary Accumulation Factor: 0 for the first 3 years and [0.007063] thereafter.  
Secondary Accumulation Factor: 0 for the first 3 years and [0.003544] thereafter. 
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Definitions 
 
The following terms have specific meanings for the purposes of your certificate.  Where the same term 
appears in a rider, if any, it also has that same meaning unless there is another definition for that same term 
in that rider. 
 

Account value – The amount calculated as described in the Account Value provision. 
 
Age – The issue age shown in the Certificate Data Pages plus the number of completed certificate years. 
 
Application – The application that was completed and signed for this certificate and each attached rider. 
The application was attached to this certificate at the time it was delivered to you. 
 
Assignee – A person or entity indicated in an assignment as the recipient of the assigned interest. 
 
Attached rider(s) – Each rider, if any, shown in the Certificate Data Pages and attached to this certificate 
when it was delivered to you. 
 
Cash value – The amount equal to the account value minus the loan amount and minus the applicable 
surrender charge. 
 
Certificate – The cover page and each numbered page that follows it, starting with page number 2 and 
ending with the page that states, “This is the last page of this certificate”. The cover page contains the 
signatures of our Executive Secretary and International Fraternal President. 
 
Certificate anniversary – The same month and day as the issue date for each calendar year following the 
issue date, while this certificate is in effect. 
 
Certificate Data Pages – The pages marked as the Certificate Data Pages within this certificate at the time 
that it was delivered to you. 
 
Certificate month – The first day of the first certificate month is the issue date and the last day is the day 
before the first monthly anniversary. For every other certificate month, the first day of a certificate month is a 
monthly anniversary and the last day is the day before the next monthly anniversary. 
 
Certificate year – The first day of the first certificate year is the issue date and the last day is the day 
before the first certificate anniversary. For every other certificate year, the first day of a certificate year is a 
certificate anniversary and the last day is the day before the next certificate anniversary. 
 
Change fee – The charge for making a change as described in the Change Fee provision. 
 
Contingent owner – The contingent owner named, if at all, in the application, unless changed as shown in 
our records.  
 
Continuation value period – The period beginning the day after the last day of the minimum premium 
payment period and ending on the certificate anniversary on which the life insured is age 120. 
 
Date we delivered – The effective date of delivery being either the day of delivery if hand delivered to the 
owner or the owner's address, the fifth day after mailing if sent by mail to the owner's address or the day 
shown in our records as successfully transmitted if sent electronically to a number or address shown for the 
owner in our records. 
 
Death benefit – The amount payable as described in the Death Benefit provision. 
 
Debt – The amount owed to us under the Maintenance of Reserves, Grace Period and Loan provisions.  
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Deduction Date – The issue date and each monthly anniversary. 
 
Evidence of insurability - Information we obtain to decide insurability and, if so, on what terms. 
 
Face amount – The amount shown in the Certificate Data Pages as the face amount, unless changed as 
shown in our records. 
 
Grace period – The period of time within which to pay an overdue monthly deduction as described in the 
Grace Period provision. 
 
Guaranteed minimum interest rate – The rate shown as the minimum interest rate in the Certificate Data 
Pages. 
 
Lapse – The termination of this certificate for non-payment of overdue monthly deductions during the grace 
period. 
 
Minimum premium – The amount shown as the minimum premium in the Certificate Data Pages, unless 
changed as shown in our records.   
 
Minimum premium payment period – The period of time shown as the minimum premium payment period 
in the Certificate Data Pages. 
 
Monthly administration deduction – A monthly charge for administration of this certificate, in the amount 
shown in the Certificate Data Pages. 
 
Monthly anniversary – Occurs each month after the issue date, on the same date of each month as the 
date shown as the issue date. 
 
Monthly deduction – The sum of the monthly charges for a certificate month. It is equal to the sum of the 
monthly administration deduction, the face amount deduction, the cost of insurance deduction and the 
monthly rider deduction(s), if any, as described in the Monthly Deductions provision. 
 
Monthly rider deduction – The monthly charge(s) for each rider, that is in effect on a monthly anniversary, 
as described in the Monthly Rider Deductions provision of that rider. 
 
No-Lapse Guarantee Premium - The amount shown as the no-lapse guarantee premium in the Certificate 
Data Pages, unless changed as shown in our records.   
 
Our records – The records at our head office. 
 
Planned premium – The amount of premium you have selected to pay on a regular basis as shown in the 
Certificate Data Pages.  The premium frequency, also shown, indicates how often you plan to pay that 
amount. 
 
Rider – Each attached rider, if any, and each rider added as an attachment, if any, to this certificate after 
the issue date, as shown in our records. 
 
We, our, us and Foresters – The Independent Order of Foresters. 
 
You, your - The owner of this certificate as shown in the Certificate Data Pages subject to change as 
described in this certificate. 
 
When we refer in this certificate to a provision, unless specifically stated to be a provision in a rider, we 
mean the provision in this certificate with that title. When we refer in a rider to a provision, unless specifically 
stated to be a provision in the certificate, we mean the provision in that rider with that title. 
 



UL-ARM–AR01-2008  Page 15 of 32 

Certificate Provisions 

 

Consideration 
 
We issue this certificate and attached rider(s) based on the application signed by the owner and 
the payment of premiums as described in this certificate. 
 

Entire Contract  
 
The entire contract consists of each of the following: 
 
1. This certificate, including attached agreements and endorsements, and each rider, if any. 
2. The application attached to this certificate upon delivery. 
3. Additional applications or written requests from you, if any, received and approved by us after 

the issue date of this certificate, as shown in our records. 
4. Notifications we send to you confirming changes made, after the issue date, to your certificate 

or a rider. 
5. Our Instrument of Incorporation, Constitution, and the respective amendments. 
 
All statements in the application shall be deemed to be representations, not warranties. 
 
No one, including the producer who provided you with this certificate, can make a promise or 
representation about the entire contract other than what is described in the entire contract. 
 

When this Certificate is in Effect 
 
This certificate comes into effect on the issue date, if both of the following conditions are met: 

• At least the minimum premium was paid on or before the date we delivered this certificate 
to you. 

• The insurability of the insured did not change between the date of the application and the 
date we delivered this certificate to you. 

 
Once in effect, this certificate will remain in effect until the earliest of the following dates: 

• The date of death of the insured. 
• The day we receive, as shown in our records, your written, signed request to end this 

certificate. 
• The day this certificate lapses, as described in the Lapse provision. 
• The day this certificate terminates, as described in the Loan provision.  

 
When this certificate ends it is no longer in effect. This means our liability ends and no death 
benefit would be paid. 
 

Control of Certificate 
 
The owner of this certificate and rider(s) may exercise the options or rights provided to you under 
them, unless limited by statute or by the rights of an assignee or irrevocable beneficiary. If the 
insured is younger than 16 years old on the issue date, these rights will transfer to the insured 
upon their 16th birthday. Upon this transfer, the insured will become the owner of this certificate 
and rider(s), regardless of a prior assignment.  
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If the insured is not the owner and if the owner dies or ceases to exist, while this certificate is in 
effect, the contingent owner becomes the owner of this certificate and rider(s) as of the date that 
the owner died or ceased to exist. If there is no surviving contingent owner, the owner’s estate (if 
the owner is a natural person) or the owner’s successor in interest (if the owner is a non-natural 
person) will become the owner. 
 

Assignment 
 
You may assign this certificate and rider(s) unless prohibited by law. Under an absolute 
assignment the assignee becomes the owner of this certificate and rider(s). We are not bound by 
an assignment unless it is in writing and shown in our records. We are not responsible for the 
validity or effect of an assignment. Despite the assignment, the insured retains Foresters 
membership rights and privileges according to our Constitution.  
 
Effective the date of the assignment or transfer of ownership of, or an interest in, this certificate, 
the continuation value no-lapse guarantee terminates if the assignee or owner has an interest 
which arises only by, or would be enhanced in value by, the death of the insured. 
 

Beneficiaries  
 
There may be designated one or more than one primary or contingent beneficiary. Each primary 
and contingent beneficiary, if any, is shown in the application unless changed as shown in our 
records. 
 
You may request a change of beneficiary, while the insured is alive and this certificate is in effect. 
If a beneficiary is designated “irrevocable”, then that beneficiary must also sign a request that 
changes that beneficiary’s designation or the percentage or amount to be received by that 
beneficiary. The effective date of a change of beneficiary will be the date it is recorded by us as 
shown in our records. 
 

Payment to Beneficiary  
 
The death benefit payable will be paid as described in this provision. If no beneficiary survives the 
insured or if no beneficiary is designated, this payment will be made to you or your estate. 
 
Primary Beneficiary: Each surviving primary beneficiary will be paid their share of the death benefit. 
That share is shown in the application unless changed, as shown in our records. If a primary 
beneficiary predeceases the insured, that beneficiary’s share will be split among the surviving 
primary beneficiaries. That split will be based on the ratio of the specified percentages for those 
surviving beneficiaries to the total percentage for those survivors. If no percentages are specified, 
then the death benefit will be split equally among the surviving primary beneficiaries. 
 
Contingent Beneficiary: If no primary beneficiary survives the insured, each contingent beneficiary, 
if designated, surviving the insured, will be paid their share of the death benefit, in the same 
manner as described above for the primary beneficiary. 
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Death Benefit 

Payment of Death Benefit 
 
Subject to the terms and conditions of the entire contract, we will pay the death benefit if we 
receive satisfactory proof of the insured’s death. That death must occur while this certificate is in 
effect. 
 
If the death benefit is not paid within 30 days of us receiving this proof of death, interest will be 
paid on this amount, calculated from the date of death to the date of payment.  The interest rate 
will be the legal rate required by the insurance laws of the state governing this certificate. 
 
The amount payable under this provision will be paid as described in the Payment to Beneficiary 
provision. 
 
From the date we receive notification of the death of the insured, no premium will be accepted and 
no request will be processed. 
 

Amount of Death Benefit 
 
The death benefit is the greater of: 

• the face amount in effect on the date of death of the insured; and 
• the minimum death benefit as described in the Minimum Death Benefit provision. 

 
The amount of the debt, if any, will be deducted from the death benefit payable. 
 

Minimum Death Benefit 
 
The amount of the minimum death benefit will be the account value, as of the close of business on 
the date of death of the insured, multiplied by the applicable minimum death benefit percentage.  
There is a Table of Minimum Death Benefit Percentages shown in the Certificate Data Pages. The 
applicable minimum death benefit percentage will be the percentage shown for the insured’s age 
on the date of death. 
  
We will take the necessary steps to ensure your certificate continues to qualify as life insurance 
under the Internal Revenue Code, as amended. If we receive a premium that endangers the status 
of this certificate we may refund all or part of it. You may contact us at our office for information on 
the maximum allowable premium. 
 

Incontestability  
 
We will not contest the validity of this certificate after it has been in effect during the lifetime of the 
insured for two years except for non-payment of premiums.  
 
Similarly, statements made after the issue date, in an application for an increase in the face 
amount or a rider benefit amount, the addition of a rider, reinstatement or in a declaration for a 
change in insurance class will be incontestable two years after the effective date as shown in our 
records of such increase, addition, reinstatement or change.   
 
This provision shall not apply to a rider providing a benefit in the event of:  
 



UL-ARM–AR01-2008  Page 18 of 32 

1. the total disability of the insured, or  
2. death of the insured by accident or accidental means. 

 

 
Suicide 
 
If death of the insured is by suicide or self-inflicted injury, while sane or insane, and within two 
years from the issue date, our liability is limited to the sum of the premiums paid minus the amount 
of the debt and minus the total of all withdrawals, and no death benefit will be paid. 
 
If death of the insured is by suicide or self-inflicted injury, while sane or insane, and within two 
years from the effective date of an increase in the face amount, if any, our liability with respect to 
that increase is limited to the sum of the increases in monthly deductions taken due to that 
increase in face amount. This does not apply to increases in face amount done, without evidence 
of insurability, under a rider. 
 

Premiums 
 
Premiums are the amounts that are paid to us under this certificate. The first premium is due on 
the issue date. The first premium must be at least equal to the minimum premium shown in the 
Certificate Data Pages.  Each premium payment after the first must be at least $25. We reserve 
the right to change that $25 amount at our sole discretion. Premiums may be paid at a frequency 
that we approve. Upon request, we will inform you of the maximum allowable premium that may be 
paid, as of the date of your request. 
 
No premium will be accepted on or after the insured’s age 120, except premium necessary to 
prevent this certificate from lapsing as described in the Lapse provision. 
 
Premiums may be paid to us by mail to our U.S. mailing address, at our office, or to our Executive 
Secretary. If requested, we will provide a receipt for the premium, signed by our Executive 
Secretary. 
 

Net Premiums 
 
Net premiums are premiums minus the premium expense charge shown in the Certificate Data 
Pages. 
 

Monthly Deductions 
 
On each deduction date, a monthly deduction for the following certificate month will be taken from 
the account value. The amount of the monthly deduction on a deduction date is equal to: 
 

 The cost of insurance deduction for that deduction date, 
plus the face amount deduction for that deduction date, 
plus the monthly administration deduction, 
plus the total of the monthly rider deductions for the riders in effect on that 

deduction date. The monthly rider deduction for each rider is determined 
as described in the Monthly Rider Deductions provision for that rider. 
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The monthly deduction will be waived on each monthly anniversary on and after the insured’s age 
120. 
 

Cost of Insurance Deduction 
 
The cost of insurance deduction on a deduction date is equal to: 
 

 The amount at risk on that deduction date, 
divided by $1,000, 
multiplied by the applicable cost of insurance rate as described in the Cost of 

Insurance Rate provision. 

 
The amount at risk will equal: 
 

 The face amount, 
divided by 1.00246627, 
minus the total of 
the following: 

The account value on that deduction date prior to deducting 
the cost of insurance deduction, 

    minus the face amount deduction on that deduction date, 
    minus the monthly administration deduction, 
    minus the monthly rider deductions for all riders in effect on that 

deduction date, 
    plus the monthly rider deduction for a waiver rider, if any, in effect 

on that deduction date. 
 

Cost of Insurance Rates 
 
The cost of insurance rates for the face amount in effect on the issue date are based on the 
insured’s age as well as the sex and insurance class shown in the Certificate Data Pages. The 
cost of insurance rates for an increase in the face amount are based on the age, sex and 
insurance class of the insured on the effective date of that increase. 
 
We will determine the cost of insurance rates at our sole discretion, but they will not be greater 
than those in the Table of Monthly Maximum Cost of Insurance Rates shown in the Certificate Data 
Pages. 
 
The cost of insurance rates will be determined by us based on our future expectations of such 
factors as mortality, expenses, interest, persistency and taxes. If we make a change in the rates, it 
will be on a uniform basis that does not discriminate unfairly within a class of lives insured. 
 

Face Amount Deduction 
 
The face amount deduction on a deduction date is equal to: 
 

 The face amount on that deduction date, 
divided by $1,000, 
multiplied by the applicable face amount factor(s). 
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The face amount factor applicable to the face amount in effect on the issue date is shown in the 
Certificate Data Pages. The face amount factor applicable to each increase in the face amount, if 
any, is shown in the notification sent to you confirming that increase.  
 
The face amount deduction will apply during the first 20 certificate years. If the face amount is 
increased, the face amount deduction for that increase will apply for the first 20 certificate years 
after the effective date of that increase. 
 

Monthly Administration Deduction 
 
The monthly administration deduction is shown in the Certificate Data Pages.  
 

Account Value 
 
On the issue date, the account value is equal to the first net premium paid minus the monthly 
deduction for the first certificate month. At anytime after the issue date until the insured’s age 120, 
the account value equals: 
 

 The account value on the last deduction date, 
plus net premium received after the last deduction date, 
plus interest accrued after the last deduction date, 
minus on a deduction date, the monthly deduction for the next certificate month, 
minus the total of all withdrawals made after the last deduction date. 

 
At anytime after the insured’s age 120, the account value equals: 
 

 The account value on the last monthly anniversary, 
plus interest accrued after the last monthly anniversary, 
minus the total of all withdrawals made after the last monthly anniversary. 

 

Interest on the Account Value  
 
Interest will be calculated daily on the balance of the account value, after subtracting the loan 
collateral account, as of the close of business on that day. Interest calculated will be credited to the 
account value at the next monthly anniversary after the calculation.  The rate of interest will be the 
guaranteed minimum interest rate unless we apply, in our sole discretion, a higher rate. The 
application of a rate of interest higher than the guaranteed minimum interest rate does not obligate 
us to apply a rate of interest higher than the guaranteed minimum interest rate at any other time. 
Interest on the loan collateral account will be credited as described in the Loans provision. 
 

Lapse 
 
Subject to the No-Lapse Guarantees provision, this certificate will lapse without cash value as of 
the end of the 61st day of the grace period if premium, such that the net premium is at least equal 
to the overdue monthly deduction, is not received in our office before that day. We will notify you 
and any assignee of this certificate, of the upcoming lapse at least 31 days before the end of the 
grace period. Upon the lapse of this certificate, it will be of no further effect, our liability will end and 
no death benefit will be paid. 
 
 



UL-ARM–AR01-2008  Page 21 of 32 

Grace Period 
 
If the cash value on a monthly anniversary is less than the amount of the monthly deduction for 
that monthly anniversary, you have a grace period of 61 days from that monthly anniversary to pay 
this amount. If premium, such that the net premium is at least equal to this monthly deduction, is 
received in our office during the grace period, it will be applied to the overdue monthly 
deduction(s), starting with the earliest. If the insured dies during the grace period, the death benefit 
otherwise payable will be reduced by the amount of the overdue monthly deduction(s). 
 

Continuation of Insurance 
 
We do not guarantee that this certificate will continue to the date of death of the insured if 
premiums paid are not sufficient. This certificate will stay in effect only as long as the cash value is 
at least equal to the monthly deduction on each monthly anniversary. If not, this certificate will 
lapse as described in the Lapse provision, subject to the No-Lapse Guarantees provision. 
 

No-Lapse Guarantees 
 
This certificate will not lapse if premium is paid, on the issue date and on each monthly 
anniversary, in an amount at least equal to the no-lapse guarantee premium then in effect, as long 
as no withdrawals are taken. If these payments are not made this certificate will not lapse: 

• During the minimum premium payment period, if the requirements for the minimum 
premium no-lapse guarantee are met as described in this provision. 

• After the minimum premium payment period, if the requirements for the continuation 
value no-lapse guarantee are met as described in this provision. 

 
A loan may terminate this certificate as described in the Loan provision, notwithstanding the 
payment of premium described in this No-Lapse Guarantees provision. 
 
Changes to the face amount, rider benefit amount(s) or the addition or deletion of a rider will 
change the minimum premium and the no-lapse guarantee premium. We will notify you of a 
change in either. 
 

Minimum Premium No-Lapse Guarantee 
 
This certificate will not lapse during the minimum premium payment period if, on each monthly 
anniversary during that period, the sum of the premiums paid is at least equal to: 
  

 The sum of the minimum premium on the issue date plus the 
minimum premium on each monthly anniversary from the issue 
date, including the current monthly anniversary, 

plus the total of all withdrawals as of the current monthly anniversary. 

 
At the end of the minimum premium payment period, payment of an amount more than the 
minimum premium may be required to keep this certificate from lapsing. 
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Continuation Value No-Lapse Guarantee 
 
This certificate will not enter a grace period on a monthly anniversary during the continuation value 
period if, on that monthly anniversary, both of the following requirements are met: 
• The continuation value no-lapse guarantee has not been terminated. 
• The actual continuation value is at least equal to the total required continuation value.   
 
The primary and secondary accumulation factors, primary and secondary tracking amounts and 
monthly continuation rates, are as shown in the Certificate Data Pages, unless changed as shown 
in our records. These factors, amounts and rates are used solely in the calculations described in 
the Continuation Value No-Lapse Guarantee provision and are not used in the calculation of the 
account value. The face amount, each rider benefit amount, and each increase, to the face amount 
or a rider benefit amount, will be considered separate coverage pieces for purposes of the 
Continuation Value No-Lapse Guarantee provision. Different factors, amounts and rates may be 
applicable to each coverage piece.  
 
Total Required Continuation Value 
 
The total required continuation value at anytime is equal to the sum of the required continuation 
value for each coverage piece at that time. Each coverage piece has its own required continuation 
value. 
 
On the issue date, the required continuation value for a coverage piece is equal to the monthly 
continuation amount for that coverage piece on the issue date. 
 
On the first monthly anniversary, the required continuation value for a coverage piece is equal to: 
 

 The required continuation value, for that coverage piece, on the 
issue date, 

multiplied by one plus the applicable primary accumulation factor, 
plus the monthly continuation amount for that coverage piece, on 

that monthly anniversary. 

 
On a monthly anniversary, other than the first, the required continuation value for a coverage piece 
is equal to: 
 

 The required continuation value, for that coverage piece, on the 
last monthly anniversary, 

multiplied by one plus the applicable primary accumulation factor, 
plus the monthly continuation amount for that coverage piece, on 

that monthly anniversary. 

 
At anytime the monthly continuation amount for a coverage piece is equal to: 
 

 The portion, or all, of the face amount or rider benefit amount 
applicable to that coverage piece, 

divided by $1,000, 
multiplied by the monthly continuation rate applicable to that coverage piece 

at that time. 
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Actual Continuation Value 
 
On the issue date, the actual continuation value is equal to the premiums paid within the first 
certificate month. 
 
On the first monthly anniversary, the actual continuation value is equal to: 
 

 The accumulation amount for that monthly anniversary, 
plus the actual continuation value on the issue date, 
plus premiums paid on the first monthly anniversary. 

 
On a monthly anniversary, other than the first, the actual continuation value is equal to: 
 

 The accumulation amount for that monthly anniversary, 
plus the actual continuation value on the last monthly anniversary, 
plus premiums paid after the last monthly anniversary, 
minus the total of all withdrawals made after the last monthly 

anniversary. 

 
 
Accumulation Amount 
 
On the issue date and each monthly anniversary, an accumulation amount test will be done to 
determine how the accumulation amount will be calculated on the following monthly anniversary. 
 
If the accumulation amount test is met, then the accumulation amount for the following monthly 
anniversary is equal to the sum, on that monthly anniversary, of the primary accumulation amount 
plus the secondary accumulation amount. 
 
If the accumulation amount test is not met, then the accumulation amount for the following monthly 
anniversary is equal to zero. 
 
The primary accumulation amount on a monthly anniversary equals the primary amount multiplied 
by the primary accumulation factor. The primary amount, on that monthly anniversary, is the lesser 
of: 

• The total primary tracked value on that monthly anniversary; and  
• The actual continuation value on the last monthly anniversary. 

 
The secondary accumulation amount on a monthly anniversary equals the secondary 
accumulation factor multiplied by the greater of the secondary amount and zero. The secondary 
amount, on that monthly anniversary, is the lesser of: 

• The total secondary tracked value on that monthly anniversary; and 
• The actual continuation value on the last monthly anniversary minus the total primary 

tracked value on that monthly anniversary. 
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Total Primary Tracked Value 
 
The total primary tracked value at anytime is equal to the sum of the primary tracked value for each 
coverage piece at that time. Each coverage piece has its own primary tracked value. 
 
On the issue date, the primary tracked value for a coverage piece is equal to the primary tracking 
amount for that coverage piece on the issue date. 
 
On the first monthly anniversary, the primary tracked value for a coverage piece is equal to: 
 

 The primary tracked value, for that coverage piece, on the issue 
date, 

multiplied by one plus the applicable primary accumulation factor, 
plus the primary tracking amount for that coverage piece, on that 

monthly anniversary. 

 
On a monthly anniversary, other than the first, the primary tracked value for a coverage piece is 
equal to: 
 

 The primary tracked value, for that coverage piece, on the last 
monthly anniversary, 

multiplied by one plus the applicable primary accumulation factor, 
plus the primary tracking amount for that coverage piece, on that 

monthly anniversary. 

 
 
Total Secondary Tracked Value 
 
The total secondary tracked value at anytime is equal to the sum of the secondary tracked value 
for each coverage piece at that time. Each coverage piece has its own secondary tracked value. 
 
On the issue date, the secondary tracked value for a coverage piece is equal to the secondary 
tracking amount for that coverage piece on the issue date. 
 
On the first monthly anniversary, the secondary tracked value for a coverage piece is equal to: 
 

 The secondary tracked value, for that coverage piece, on the 
issue date, 

multiplied by one plus the applicable secondary accumulation factor, 
plus the secondary tracking amount for that coverage piece, on that 

monthly anniversary. 

 
On a monthly anniversary, other than the first, the secondary tracked value for a coverage piece is 
equal to: 
 

 The secondary tracked value, for that coverage piece, on the 
last monthly anniversary, 

multiplied by one plus the applicable secondary accumulation factor, 
plus the secondary tracking amount for that coverage piece, on that 

monthly anniversary. 
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Accumulation Amount Test 
 
The accumulation amount test will be met if either: 
 

1. The actual continuation value is greater than or equal to the total primary tracked value, or 
2. The sum of (a) minus (b) is not less than the lesser of (c) and (d), where: 

(a) equals the total premiums paid in the current certificate year. 
(b) equals the total withdrawals taken in the current certificate year.  
(c) equals the sum of the primary tracking amounts for each coverage piece, on each 

monthly anniversary during the current certificate year. 
(d) equals the sum of the monthly continuation amounts for each coverage piece, on 

each monthly anniversary during the current certificate year. 

 

Termination of the Continuation Value No-Lapse Guarantee 
 
The continuation value no-lapse guarantee will terminate on the earlier of: 

• The day this certificate is no longer in effect as described in the When this Certificate is 
in Effect provision. 

• The day the number of consecutive failures of the continuation value test exceeds the 
catch-up period shown in the Certificate Data Pages. 

• The day this guarantee terminates as described in the Assignment provision. 
 
On each monthly anniversary we will determine if the continuation value test has been met. That 
test will be met if on that monthly anniversary the actual continuation value is not less than the total 
required continuation value. 
 
Once terminated the continuation value no-lapse guarantee is no longer in effect and cannot be 
reinstated.   
 
 

Reinstatement 
 
If this certificate should lapse, you may be eligible to reinstate it within three years from the 
effective date of the lapse as shown in our records. To reinstate we will require: 
 

1. payment in the amount of: 
a.  the premium that would have been required to keep the certificate in effect during 

the grace period, without interest; plus, 
b. the premium required to keep the certificate from entering a grace period for three 

certificate months after the reinstatement effective date. 
2. evidence of insurability, which meets our standards, of the insured.  

 
The effective date of a reinstatement is the day that we approve your application for reinstatement, 
as shown in our records 
 
The Continuation Value No-Lapse Guarantee provision will not apply to a reinstated certificate. 
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Nonforfeiture Provisions 
 

Cash Value 
 
The cash value is equal to the account value minus the loan amount and minus the applicable 
surrender charge. 
 
The cash value will not be less than the minimum value required by the insurance laws of the state 
in which this certificate is delivered. The minimum cash value is based on the 2001 CSO ultimate, 
age last birthday, sex distinct, smoker distinct mortality table for the insured’s rating class, and the 
guaranteed minimum interest rate. A detailed statement of the method of computation of cash 
value has been filed as required with the insurance department of the state in which this certificate 
is delivered. 
 

Surrender 
 
Subject to an assignment shown in our records, you may request a surrender of this certificate for 
its cash value. The cash value will be calculated as of the close of business on the date the 
request is received in our office and will result in the surrender of this certificate as of that date.  
Once surrendered, this certificate is of no further effect, our liability under this certificate ends and 
no death benefit will be paid. 

Surrender Charge 
 
A surrender charge will be charged upon surrender of this certificate. A portion of the surrender 
charge will be charged on each decrease in the face amount and on each withdrawal. The 
surrender charge is equal to: 
 

 The surrender factor applicable for the certificate year of the 
surrender, decrease or withdrawal, as shown in the Certificate 
Data Pages, 

multiplied by the face amount if a surrender, the decrease in the face amount 
if a decrease or the amount of the withdrawal if a withdrawal, 

divided by $1,000. 

 
The surrender factors shown in the Certificate Data Pages are applicable for the first 19 certificate 
years: 

• after the issue date to the face amount on the issue date. 
• after a face amount increase to the amount of that increase. 

 

Withdrawal  
 
You may request a withdrawal from the cash value at any time after the first certificate anniversary.  
The minimum amount of each withdrawal is $500. The maximum amount of a withdrawal will be: 
 

 The cash value, 

minus The most recent monthly deduction taken prior to our 
receipt of your withdrawal request, multiplied by 3. 
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The withdrawal will be effective when we process it. The face amount will be decreased by the 
amount of the withdrawal and will be subject to the Surrender Charge provision. Withdrawals are 
subject to the Change Fee provision.  
 

Loans 
 
You may obtain a loan from us, with this certificate as the security for the loan.  We will require that 
you sign our then current loan agreement, available from our office. The loan is effective when we 
receive the loan agreement that you have signed. The loan amount is the amount you have 
borrowed from us, plus unpaid accrued interest. Interest is charged each day on the loan amount 
as of the end of that day. The interest rate that will apply to the loan will be 5% per year. 
  
On the effective date of the loan and anytime after that, a portion of the account value is allocated 
to a loan collateral account. The amount allocated will be such that the loan collateral account is 
always equal to the loan amount. We pay interest on the daily balance in the loan collateral 
account at a rate of 3% per year. 
 
The amount of loan available at any time will equal: 
 

 The cash value, 
minus the most recent monthly deduction taken prior to our 

receipt of the signed loan agreement, multiplied by 3. 

 
 
All or part of a loan may be repaid at any time that this certificate is in effect. Repayments will 
reduce the loan amount. Each repayment will be effective the date it is processed by us. All 
amounts paid to us will be applied as premium unless designated, in writing, that an amount paid is 
a repayment towards the loan amount. 
 
When the loan balance exceeds the account value minus the applicable surrender charge this 
certificate will terminate. We will send you, and any assignee of this certificate, notification of 
termination. Termination will be effective 31 days after the date, as shown in our records, 
notification is sent. Upon the termination of this certificate, it will be of no further effect, our liability 
will end and no death benefit will be paid. 
 

Payments by Us 
 
We may defer payment of the cash value, a withdrawal or a loan for up to six months from the date 
we receive the request for that payment.   
 

Misstatement of Age or Sex 
 
If the age or sex of the insured under this certificate is misstated at issue, the face amount and the 
rider benefit amount(s), if any, will be adjusted either upward or downward. The revised amounts 
for the certificate and riders, if any, will be that which the most recent monthly deduction, for that 
coverage, would have purchased for the correct age and sex. 
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Changes to the Certificate or Riders 
 
Subject to the requirements described in this provision and after the first certificate anniversary, 
you may request the following changes to your certificate: 

• An increase in the face amount.  
• A decrease in the face amount. 
• The addition of a rider. 
• The termination of a rider. 
• An increase in a rider benefit amount. 
• A decrease in a rider benefit amount. 

 
The effective date of a requested change that we approve will be as of the close of business on the 
first monthly anniversary after our approval, as shown in our records. The Change Fee provision 
will apply except if the change is an increase in the face amount, an increase in a rider benefit 
amount or the addition of a rider.   
 
A requested decrease in the face amount or a decrease in a rider benefit amount will be subject to 
our minimum amount requirements in effect at the effective date of the change. A surrender charge 
will apply if the face amount is decreased. 
 
An increase in the face amount, the addition of a rider or an increase in a rider benefit amount will 
be subject to our minimum amount requirements and maximum age restrictions in effect at the 
effective date of the change. All such requested increases and additions will be subject to 
satisfactory evidence of insurability of the insured. The monthly deduction for the increased 
amount or added rider will be at the age of the insured, as of the effective date of the change. The 
minimum premium and the no-lapse guarantee premium will increase. You will be notified of the 
increased premium amounts and of the surrender, face amount and rider benefit amount factors, if 
applicable, that will apply to the increased amount. 
 
If the face amount or a rider benefit amount has been increased since the issue date, then 
subsequent decreases to the face amount or rider benefit amount, as applicable, will be applied in 
the following order: 

• First, against the most recent increase. 
• Then, against the next most recent increase(s), successively. 
• Finally, against the face amount in effect on the issue date. 

 

Change Fee  
 
The change fee is the amount that we will charge for each change to this certificate except those 
changes specifically stated in this certificate as excluding this fee. The amount of the fee is $25.  
This amount may be changed from time to time at our sole discretion, but will not exceed $50.   
 
We reserve the right to waive the application of the change fee for a change, at our sole discretion, 
but such waiver will not prohibit us from charging the change fee to a subsequent change of the 
same or another type.  
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Limitation of Action 
 
No action shall be taken on this certificate, or a rider, in a court of law unless the action is filed with 
a court within two years from the date that the cause of action arose. 
 

Law Applicable 
 
Your rights or obligations and that of anyone, including the insured or anyone rightfully claiming 
under this certificate or a rider, will be governed by the laws of the State in which this certificate 
was first delivered by us to the owner 
 

Limiting Effect of our Constitution  
 
The benefits provided under this certificate and each rider will not be reduced, nor will this 
certificate or rider end, by a provision in our Constitution not stated or referred to in this certificate 
or rider. 
 

Suspension or Expulsion 
 
Even if the insured is expelled or suspended from Foresters membership in accordance with our 
Constitution, this certificate and each rider, subject to its terms, may be kept in effect by continuing 
to pay the required premiums. 
 

Maintenance of Reserves 
 
If our reserves become impaired, you may be assessed an equitable proportion of the shortage. 
You may pay cash or accept a reduction in benefits. If you do neither, your equitable proportion will 
become an amount owed against this certificate. Interest on this amount will be compounded at a 
rate determined by us but not more than five percent per year. 
 

Basis of Computation of Reserves 
 
The reserves are not less than the minimum reserves required by the insurance laws of the state in 
which this certificate is delivered. A detailed statement of the method of computation of reserves 
has been filed as required with the insurance department of the state in which this certificate is 
delivered.  
 

Dividends 
 
This certificate is eligible to participate in our divisible surplus. We will determine our divisible 
surplus each year. After completing two certificate years, you will be entitled to your share, if any, 
as determined by us, of our divisible surplus. This share is your dividend, which you may receive or 
use according to the dividend option in effect. Your dividend options are as follows: 
 

1. Have the dividend paid in cash.  
2. Leave the dividend with us to accumulate with interest. We will determine the interest rate, 

but it will not be less than three and one half percent per year. 
3. Apply the dividend as a premium under this certificate. 
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Dividend option (3) will be in effect from the issue date unless changed by you as shown in our 
records. If changed, the new option applies to future dividends only.   
 
Upon termination of this certificate, if dividends have been credited under dividend option (2), the 
value of the dividends on deposit will be added to any other benefit payable under the terms of this 
certificate. 
 
We do not expect to pay dividends under this certificate. If no dividends are paid the dividend 
options described in this provision do not apply. 
 

Notification 
 
Notification(s) we send to you about this certificate or a rider will be sent from our head office to 
your last mailing address shown in our records. You must notify us of a change in address for you 
or the insured. If you are on our pre-authorized check plan, you must notify us of a change in 
banking information. 
 
Every notification, designation and request that you make to us must be in writing, in a form 
satisfactory to us. You must mail it to our head office or U.S. mailing address for us to act on it. 
Each will be deemed received by us as of the date shown in our records.  
 
Our head office address is:  
The Independent Order of Foresters, [789 Don Mills Road, Toronto, Ontario, Canada. M3C 1T9. 
Attn: Certificate Services].  
 

Our U.S. mailing address is: [P.O. Box 179 Buffalo, New York. 14201-0179. 
Attn: Certificate Services].  
 
These addresses apply unless we notify you in writing of a new address. 
 

Changes 
 
If a change is made to this certificate or a rider that affects the factors, amounts, rates or premiums 
shown in the Certificate Data Pages, you will be notified and that notification will set out the change 
and show the new information as applicable. Unless stated otherwise in that notification, 
information shown in the notification will supersede the comparable information in the Certificate 
Data Pages, and will remain effective until superseded by a subsequent notification sent to you.   
 

Illustrations 
 
After the first certificate year, you may request an illustration of this certificate. The illustration will 
be based on information about this certificate as of the date of the illustration, along with 
assumptions of future premiums that you would pay and interest rates. The Change Fee provision 
will apply to each such request after the first in each certificate year. 
   
Other than where specifically stated in the illustration, the amounts and values, including the 
interest rates, shown in an illustration are not guaranteed. Illustrations are not to be relied upon as 
promises of future premiums required, values, lapse dates, duration of coverage or growth of either 
the account value or cash value. 
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Annual Statement 
 
Each year we will send you an annual statement that includes the following information about this 
certificate:  

• The beginning and end of the period covered by the annual statement. 
• The face amount. 
• The account value. 
• The cash value. 
• The loan amount. 
• The death benefit. 
• Each rider in effect, if any.  
• The total premiums paid in the past certificate year. 
• Interest credited in the past certificate year. 
• The total of the monthly deductions in the past certificate year, including: 

o the total of the monthly administration deductions in the past certificate year, 
o the total of the face amount deductions in the past certificate year, 
o the total of the cost of insurance deductions in the past certificate year, and 
o the total of the monthly rider deductions in the past certificate year. 

• The total of all withdrawals during the past certificate year. 
• A notice if, on a guaranteed basis, the account value as of the last certificate anniversary 

would not maintain the certificate in effect until the next certificate anniversary. 
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The Independent Order Of Foresters (‘Foresters’) 
 

A Fraternal Benefit Society Organized 1874 
Head Office: [789 Don Mills Road, Toronto, Ontario, Canada M3C 1T9] 
U.S. Mailing Address: [P.O. Box 179, Buffalo, New York 14201-0179] 

[1-800-828-1540] 
 

   
[Foresters Armor]  

FLEXIBLE PREMIUM UNIVERSAL LIFE INSURANCE CERTIFICATE 

Adjustable Death Benefit. 

Cash Value Payable at Surrender. 

Death benefit payable if the insured’s death occurs while  

the certificate is in effect. 

Premiums shown in Certificate Data Pages.  

No-Lapse Guarantees provision.  

Participating. 
 
 
 
 
 
 

This is the last page of this certificate. 
 



770270 US 03/08

Proposed Life Insured:
First name: Middle name: Last name:

Proposed Life Insured residence state:

Amount of life insurance applied for on the proposed life insured: $

Product Details Page 
This form is part of the Application for Individual Life Insurance.

The Independent Order of Foresters (“Foresters”) U.S. Mailing Address: www.foresters.com 
789 Don Mills Road P.O. Box 179 T. 800 828 1540 
Toronto, Canada M3C 1T9 Buffalo, NY 14201-0179 

A Fraternal Benefit Society 

Universal Life 

Armor (with lifetime no-lapse guarantee provision)

Available riders (if applicable to selected plan):

Accidental death                     Percentage of face amount: 25%   50%   75%   100%

Children’s term* $ _______________________

Waiver of premium

Guaranteed purchase option

Cost of living adjustment

Charity                                  Percentage of face amount: 5%   10%   15%       
Indicate beneficiary (must be a registered charity.)

Children’s Miracle Network (CMN)

Other: ____________________________________________________________________________________
(Name)                                                                                                       (Registered Charity Number)

_________________________________________________________________________________________________________
(Address)

Disability income (accident only)* $ _______________________

Other rider(s)*: ________________________________________________________________________________________

Planned modal premium $  ___________________________ Initial lump sum premium $  __________________________

If underwriting approval is given other than as applied for, issue the certificate as follows:

Maintain premium amount. Maintain face amount. Contact producer before issue.

Special instructions:

Instructions

Indicate below the type of coverage, including rider(s), if any, being applied for. Note: An asterisk (*) indicates that a supplemental coverage
application form must be completed, signed and submitted with the Application if this type of rider coverage is being applied for.
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The Independent Order Of Foresters (‘Foresters’) 

Cost of Living Adjustment Rider  
 

If this rider was attached to a certificate when it was delivered to you, certificate means that 
certificate. The rider termination amount on the day this rider comes into effect, monthly rates per 
$1,000 and expiry date for this rider are shown in the Certificate Data Pages. 

If this rider was not attached to a certificate when it was delivered to you, certificate means the 
certificate with the certificate number referred to in the notification that we sent you with this rider.  
The rider termination amount on the day this rider comes into effect, monthly rates per $1,000 and 
expiry date for this rider are shown in that notification. 

This rider consists of this page and each following page attached up to the page which states “This 
is the last page of this Cost of Living Adjustment Rider”. 

When This Rider Comes Into Effect 

This rider comes into effect on the same day as the certificate if the rider was attached to the 
certificate at the time of certificate delivery.  

If this rider was not attached to the certificate at that time, this rider comes into effect on the date 
that we approve, as shown in our records, the addition of this rider to the certificate, if the 
insurability of the insured has not changed between the date of the application for this rider and the 
date of that approval. 

End of Rider 

This rider ends on the earliest of the following dates:
• The expiry date for this rider. 
• The day that the face amount equals the rider termination amount. 
• The day we receive, as shown in our records, your signed, written request to end this rider. 
• The day the certificate is no longer in effect as described in the certificate. 

When this rider ends, it is no longer in effect. This means that our liability ends and therefore no 
further increases in the face amount can be made under this rider. 

Monthly Rider Deductions 

Monthly rider deductions are payable according to the Monthly Deductions provision of the 
certificate. The monthly rider deduction for this rider on a deduction date is equal to: 

 The face amount on that deduction date, 
divided by $1,000, 
multiplied by the monthly rate per $1,000 based on the insured’s age on that 

deduction date. 

The monthly rates per $1,000 are guaranteed. 
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Benefit 

Subject to the provisions of the entire contract, we will increase the face amount, without further 
evidence of insurability, on each certificate anniversary that this rider is in effect. The calculated 
adjustment amount must be greater than zero on a certificate anniversary for an increase to be 
made on that certificate anniversary. 

On a certificate anniversary the amount of the increase will be the lesser of, for that certificate 
anniversary, the calculated adjustment amount and the maximum adjustment amount. 

The increase will be subject to the restrictions, if any, contained in the certificate. The increase will 
be based upon the same insurance class and rating class as the certificate.   

Rejection of an Increase 

The annual statement that we send to you each year will indicate the amount of the most recent 
increase. You may reject that increase by notifying us, in writing, within 30 days of the date, as 
shown in our records, that we send you that annual statement.   

Calculated Adjustment Amount 

The calculated adjustment amount is based on increases to the U.S. Consumers Price Index (CPI) 
for all urban consumers as published by the United States Department of Labor.   

The calculated adjustment amount on a certificate anniversary is equal to the face amount in effect 
the day before that certificate anniversary multiplied by the CPI adjustment factor for that certificate 
anniversary. Calculated adjustment amounts greater than zero will be rounded to the next higher 
$500 value. 

The CPI adjustment factor on a certificate anniversary is equal to:  

 The CPI for the fifth month before that certificate anniversary, 
divided by the CPI for the seventeenth month before that certificate 

anniversary, 
minus one. 

We will substitute what we believe is an appropriate index for the CPI if either: 
• The composition, base or method of calculation of the CPI is changed so that, in our 

opinion, it is not appropriate for use with this rider; or 
• The publication of the CPI is delayed or discontinued.

Maximum Adjustment Amount 

The maximum adjustment amount on a certificate anniversary is the lesser of: 
• 10% of the face amount in effect the day before that certificate anniversary; and, 
• $10,000. 
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Benefit Limitation 

Increases to the face amount, done without evidence of insurability under this, or another, rider, 
cannot cause the face amount to exceed the rider termination amount.  

If an increase under this rider is for an amount that will result in the face amount exceeding the 
rider termination amount, then that increase will be limited to the amount such that the face amount 
equals the rider termination amount. Once the rider termination amount has been reached, this 
rider will end. 

The rider termination amount may increase if the face amount of the certificate is increased, with 
evidence of insurability, subject to the terms of the Changes to the Certificate or Riders provision of 
the certificate. You will be notified of an increase in the rider termination amount. 

The Independent Order Of Foresters (‘Foresters’) 
has issued this rider as an attachment to the certificate. 

Head Office: [789 Don Mills Road, Toronto, Ontario M3C 1T9]  
U.S. Mailing Address: [P.O. Box 179, Buffalo, New York 14201-0179] 

[1-800-828-1540] 

[      ]       [    ]  
        Executive Secretary                 International Fraternal President 
 

This is the last page of this Cost of Living Adjustment Rider. 
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The Independent Order Of Foresters (‘Foresters’) 

Guaranteed Purchase Option Rider 
 

 

If this rider was attached to a certificate when it was delivered to you, certificate means that 
certificate. The rider termination amount on the day this rider comes into effect, benefit amount, 
monthly rates per $1,000 and expiry date for this rider are shown in the Certificate Data Pages. 

If this rider was not attached to a certificate when it was delivered to you, certificate means the 
certificate with the certificate number referred to in the notification that we sent you with this rider.  
The rider termination amount on the day this rider comes into effect, benefit amount, monthly rates 
per $1,000 and expiry date for this rider are shown in that notification. 

This rider consists of this page and each following page attached up to the page which states “This 
is the last page of this Guaranteed Purchase Option Rider”. 

When This Rider Comes Into Effect 

This rider comes into effect on the same day as the certificate if the rider was attached to the 
certificate at the time of certificate delivery.  

If this rider was not attached to the certificate at that time, this rider comes into effect on the date 
that we approve, as shown in our records, the addition of this rider to the certificate, if the 
insurability of the insured has not changed between the date of the application for this rider and the 
date of that approval. 

End of Rider 

This rider ends on the earliest of the following dates:
• The expiry date for this rider. 
• The day that the face amount equals the rider termination amount. 
• The day we receive, as shown in our records, your signed, written request to end this rider. 
• The day the certificate is no longer in effect as described in the certificate. 

When this rider ends, it is no longer in effect. This means that our liability ends and therefore no 
further increases in the face amount can be made under this rider. 
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Monthly Rider Deductions 

Monthly rider deductions are payable according to the Monthly Deductions provision of the 
certificate.  The monthly rider deduction for this rider on a deduction date is equal to: 

 The benefit amount, 
divided by $1,000, 
multiplied by the monthly rate per $1,000 based on the insured’s age on that 

deduction date. 

The monthly rates per $1,000 are guaranteed. 

Benefit 

Subject to the provisions of the entire contract, you may increase the face amount, on an option 
date, by the benefit amount, without further evidence of insurability while this rider is in effect, 
subject to each of the following conditions: 

1. The request to increase the face amount must be received by our office during the 90-
day period before the applicable option date. 

2. The increase is for an amount no greater than the benefit amount. 
3. The increase will be subject to the restrictions, if any, contained in the certificate. 
4. The increase will be based upon the same insurance class and rating class as the 

certificate.   

The increase will go into effect on the applicable option date.  Once an option date has passed, 
you retain the right to increase the face amount on each remaining option date, if any.  

Benefit Limitation 

Increases to the face amount, done without evidence of insurability under this, or another, rider, 
cannot cause the face amount to exceed the rider termination amount. This includes automatic 
increases done under a rider. 

If an increase requested under this rider is for an amount that will result in the face amount 
exceeding the rider termination amount, then that increase will be limited to the amount such that 
the face amount equals the rider termination amount.  Once the rider termination amount has been 
reached, this rider will end. 

The rider termination amount may increase if the face amount of the certificate is increased, with 
evidence of insurability, subject to the terms of the Changes to the Certificate or Riders provision of 
the certificate. You will be notified of an increase in the rider termination amount. 
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Option Dates 

The option dates are the certificate anniversaries at which the age of the insured is 25, 28, 31, 34, 
37 and 40.  You may advance the next option date to be exercised within 90 days of one of the 
following: 

1. The legal marriage of the insured. 
2. The birth of a living child of the insured. 
3. The legal adoption by the insured of a child who is younger than 18 years old. 

In the situations described above, we will require satisfactory proof of this legal marriage, birth or 
adoption. 

The Independent Order Of Foresters (‘Foresters’) 
has issued this rider as an attachment to the certificate. 

Head Office: [789 Don Mills Road, Toronto, Ontario M3C 1T9]  
U.S. Mailing Address: [P.O. Box 179, Buffalo, New York 14201-0179] 

[1-800-828-1540] 

[      ]       [    ]  
        Executive Secretary                 International Fraternal President 
 

This is the last page of this Guaranteed Purchase Option Rider. 
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The Independent Order Of Foresters (‘Foresters’) 
 

Accidental Death Rider  
 
 
If this rider was attached to a certificate when it was delivered to you, certificate means that 
certificate. The benefit amount, monthly rate per $1,000 and expiry date for this rider are shown in 
the Certificate Data Pages. 
 
If this rider was not attached to a certificate when it was delivered to you, certificate means the 
certificate with the certificate number referred to in the notification that we sent you with this rider.  
The benefit amount, monthly rate per $1,000 and expiry date for this rider are shown in that 
notification. 
 
This rider consists of this page and each following page attached up to the page which states “This 
is the last page of this Accidental Death Rider”. 
 

When This Rider Comes Into Effect 

 
This rider comes into effect on the same day as the certificate if the rider was attached to the 
certificate at the time of certificate delivery.  
 
If this rider was not attached to the certificate at that time, this rider comes into effect on the date 
that we approve, as shown in our records, the addition of this rider to the certificate, if the 
insurability of the insured has not changed between the date of the application for this rider and the 
date of that approval. 
 

End of Rider 

 
This rider ends on the earliest of the following dates: 

• The expiry date for this rider. 
• The day we receive, as shown in our records, your signed, written request to end this rider. 
• The day the certificate is no longer in effect as described in the certificate. 

 
When this rider ends, it is no longer in effect. This means that our liability ends and therefore no 
benefit amount would be paid. 
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Monthly Rider Deductions 

 
Monthly rider deductions are payable according to the Monthly Deductions provision of the 
certificate.  The monthly rider deduction for this rider on a deduction date is equal to: 
 

 The benefit amount on that deduction date, 
divided by $1,000, 
multiplied by the monthly rate per $1,000 based on the insured’s age on that 

deduction date. 

 
The monthly rates per $1,000 are guaranteed. 
 
 

Benefit 
 

Subject to the provisions of the entire contract, we will pay the benefit amount if the accidental 
death of the insured occurs while both the certificate and this rider are in effect, subject to 
submission of satisfactory proof of each of the following: 
 

1. The accidental death is caused by an accidental bodily injury, directly and 
independently from all other causes. 

2. This accidental bodily injury occurs prior to the certificate anniversary on which the 
insured is age 70. 

3. Accidental death occurs within 365 days of this accidental bodily injury. 
 
The amount payable will be paid as described in the Payment to Beneficiary provision of the 
certificate. 
 

Excluded Risks 

We will not pay the benefit amount if the insured’s death results directly or indirectly from any of the 
following:  
• Suicide. 
• War or act of war, whether declared or undeclared. 
• Operating, riding in or descending from an aircraft, if the insured has duties aboard the aircraft 

or is aboard for the purpose of giving or receiving training, or if the insured is a member of the 
armed forces and the aircraft is being operated by or for the armed forces. 

• Disease or infirmity, of mind or body, or medical or surgical treatment therefore. 
• Infection, other than septic infection occurring through and at the time of accidental cut or 

wound. 
• The accidental or otherwise, administration, injection, or taking of a drug, hypnotic or narcotic, 

unless administered on the advice of a physician. 
• Committing or attempting to commit an assault or an illegal act. 
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We will not pay the benefit amount if the insured’s death results directly or indirectly from injury 
sustained in a motorized vehicle accident if the insured was the operator of the motorized vehicle 
and one or more of the following exists: 
 
• A test or report completed by or at the direction of a coroner, law enforcement, government 

agency or representative, based on a sampling obtained from the body of the insured within 24 
hours of the accident, indicates the presence of either or both of the following: 
1. A narcotic in the body of the insured, regardless of the measurement or quantity. 
2. A concentration of alcohol in the insured’s blood in excess of the quantity specified in the 

applicable legislation as an offense for the operation of that type of motorized vehicle. 
• A coroner, law enforcement or government report indicates that the insured was operating the 

motorized vehicle while impaired, intoxicated or under the influence of a narcotic, alcohol or 
intoxicant. 

• The accident occurred while the insured was under the influence of a narcotic, alcohol or 
intoxicant. 
 

A narcotic does not include a drug that a beneficiary can prove, to our satisfaction, was consumed 
by the insured at the frequency and dosage instructed or prescribed by a licensed physician. 
 

Contestability 

 

We may contest the validity of this rider at any time before payment of a benefit under this rider. 
 
If this rider is reinstated, we may contest the reinstatement at any time before payment of a benefit 
under this rider. 
 
When we contest, we will not pay the benefit amount.    

 
 

The Independent Order Of Foresters (‘Foresters’) 
has issued this rider as an attachment to the certificate. 

 
Head Office: [789 Don Mills Road, Toronto, Ontario M3C 1T9]  

U.S. Mailing Address: [P.O. Box 179, Buffalo, New York 14201-0179] 
[1-800-828-1540] 

 

 

[

 

     ]       [    ]   
        Executive Secretary                 International Fraternal President 
 

 
This is the last page of this Accidental Death Rider. 
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The Independent Order Of Foresters (‘Foresters’) 

Children’s Term Rider 

If this rider was attached to a certificate when it was delivered to you, certificate means that 
certificate. The benefit amount, monthly rate per $1,000 and expiry date for this rider are shown in 
the Certificate Data Pages. 

If this rider was not attached to a certificate when it was delivered to you, certificate means the 
certificate with the certificate number referred to in the notification that we sent you with this rider.  
The benefit amount, monthly rate per $1,000 and expiry date for this rider are shown in that 
notification. 

This rider consists of this page and each following page attached up to the page which states “This 
is the last page of this Children’s Term Rider”. 

Who is an Insured Child 

Child, for the purposes of this rider, means a person who is: 
• the biological child of the insured, 
• legally adopted by the insured, 
• a step-child of the insured as a result of and during the insured’s marriage to the parent of 

that person, or 
• under the legal guardianship of the insured. 

A person who is a child under this rider is an insured child if each of the following conditions is met: 
• Named in the application for this rider. 
• Is 15 days or older and under the age of 18 on the date this rider comes into effect or if 

younger than 15 days old at that time, reaches age 15 days while this rider is in effect. 
• Not specifically excluded by us, as shown in our records.  
• There has been no change in the insurability of that person between the date of the 

application for this rider and the date that we approve, as shown in our records, the addition 
of this rider to the certificate. 

Insured child also includes the person(s) who become an insured child as described in the 
Guaranteed Insurability provision. 

A child ceases to be an insured child, and is no longer insured under this rider, at the earliest of: 
• his or her 25th birthday, 
• the date this rider ends as described in the End of Rider provision, 
• the conversion date for that insured child as described in the Conversion Option provision. 

  



UL-CTR-US01-2008   Page 2 of 5 

When This Rider Comes Into Effect 

This rider comes into effect on the same day as the certificate if the rider was attached to the 
certificate at the time of certificate delivery.  

If this rider was not attached to the certificate at that time, this rider comes into effect on the date 
that we approve, as shown in our records, the addition of this rider to the certificate. 

End of Rider 
  
This rider ends on the earliest of the following dates:

• The expiry date for this rider. 
• The day we receive, as shown in our records, your written request to end this rider.  
• The day the certificate is no longer in effect, as described in the certificate. 

This rider does not automatically end when there is no child who meets the definition of an insured 
child.  

When this rider ends, it is no longer in effect, which means that our liability ends and no death 
benefit would be paid.  

Monthly Rider Deductions 

Monthly rider deductions are payable according to the Monthly Deductions provision of the 
certificate.  The monthly rider deduction for this rider on a deduction date is equal to: 

 The benefit amount on that deduction date, 
divided by $1,000, 
multiplied by the monthly rate per $1,000.  

The monthly rate per $1,000 is guaranteed. 

The Benefits 

This rider provides three benefits: 
• A death benefit as described in the Death Benefit provision. 
• A conversion option for each insured child as described in the Conversion Option provision. 
• Guaranteed insurability as described in the Guaranteed Insurability provision. 

Death Benefit 

Subject to the entire contract, we will pay the benefit amount to the owner if we receive proof, 
satisfactory to us, that an insured child’s death occurred while this rider is in effect. 
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Incontestability 

We will not contest the validity of this rider after it has been in effect during the insured’s lifetime for 
two years from the date this rider came into effect. 

If this rider is reinstated, this provision will also apply after two years from the effective date of the 
last reinstatement of this rider. 

Conversion Option 

Subject to the conversion limit, each insured child has the option to convert, during that insured 
child’s conversion period, to a new certificate that insures his or her life for the conversion amount.  
The new certificate must be a Foresters permanent life insurance plan that is offered on the 
conversion date with the same risk classification as this rider.   

The conversion date means the day we approve, as shown in our records, that insured child’s 
request for conversion. The insured child will not need to submit evidence of insurability unless he 
or she applies for: 

• an amount of insurance greater than the conversion amount for that insured child, 
• conversion to a new certificate that offers an increasing amount of insurance, or 
• a rider. 

An insured child who converts to a new certificate under this conversion option would no longer be 
an insured child under this rider, as of the conversion date shown in our records.  

Conversion Period 

The conversion period for an insured child begins on the date that child becomes an insured child 
under this rider, and continues until two months after the earliest of the following: 

• The expiry date for this rider. 
• The date of death of the insured. 
• For that insured child, his or her 25th birthday. 

If, however, this rider ends prior to the expiry date for this rider for reasons other than the death of 
the insured, the conversion period ends on the date this rider ends. 

Conversion Amount 

Subject to the conversion limit, for an insured child who exercises his or her conversion option, the 
conversion amount is: 

• if the conversion date is on or before that child’s 21st birthday, an amount equal to the 
benefit amount, or 

• if after that child’s 21st birthday, an amount between the benefit amount and five times 
the benefit amount, inclusive. 
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Conversion Limit 

The conversion limit for each insured child is $100,000. 

The conversion option and the conversion amount under this rider will be further limited for an 
insured child who has already converted to one or more Foresters certificates from other Foresters 
products or riders.  If the amount of insurance from those conversions is: 

• $100,000 or more, there will be no conversion option for that insured child under this rider, 
or 

• less than $100,000, the conversion amount cannot exceed $100,000 minus the total amount 
of insurance from those conversions. 

Guaranteed Insurability 

A person who becomes a child after the date this rider comes into effect, but while it is in effect, will 
automatically be an insured child, unless: 

• that person is older than 17 years old when he or she becomes a child, or 
• that person is younger than 15 days old when he or she becomes a child, but that person 

will become an insured child if he or she reaches 15 days old while this rider is in effect. 
This means that evidence of insurability is not required for that person to be an insured child. 

A person who automatically becomes an insured child under this provision will cease to be an 
insured child as described under the Who is an Insured Child provision. 

Suicide 

We will not pay the benefit amount if the death of an insured child is by suicide or self-inflicted 
injury, while sane or insane, and occurs within two years of the date of becoming an insured child 
under this rider. If there was never another insured child under this rider prior to the date of this 
death, we will return to the account value the monthly deductions taken for this rider. We will then 
end this rider unless you request to keep this rider in effect. 
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The Independent Order Of Foresters (‘Foresters’) 
has issued this rider as an attachment to the certificate. 

Head Office: [789 Don Mills Road, Toronto, Ontario M3C 1T9] 
U.S. Mailing Address: [P.O. Box 179, Buffalo, New York 14201-0179] 

[1-800-828-1540] 

[  ]                [    ]

Executive Secretary                    International Fraternal President 

This is the last page of this Children’s Term Rider. 
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The Independent Order Of Foresters (‘Foresters’) 
 

Waiver of No-Lapse Guarantee Premium Rider 
 
 

If this rider was attached to a certificate when it was delivered to you, certificate means that 
certificate. The benefit amount on the day this rider comes into effect, monthly rates per $100 and 
expiry date for this rider are shown in the Certificate Data Pages. 
 
If this rider was not attached to a certificate when it was delivered to you, certificate means the 
certificate with the certificate number referred to in the notification that we sent you with this rider. 
The benefit amount on the day this rider comes into effect, monthly rates per $100 and expiry date 
for this rider are shown in that notification. 
 
The benefit amount may change if there is a change made as described in the Changes to the 
Certificate or Riders provision of the certificate. If it does change we will notify you of the new 
benefit amount. 
 
This rider consists of this page and each following page attached up to the page which states “This 
is the last page of this Waiver of No-Lapse Guarantee Premium Rider”. 

When This Rider Comes Into Effect 

 
This rider comes into effect on the same day as the certificate if the rider was attached to the 
certificate at the time of certificate delivery.  
 
If this rider was not attached to the certificate at that time, this rider comes into effect on the date 
that we approve, as shown in our records, the addition of this rider to the certificate, if the 
insurability of the insured has not changed between the date of the application for this rider and the 
date of that approval. 

End of Rider 

 
This rider ends on the earliest of the following dates: 

• The day we receive, as shown in our records, your signed, written request to end this rider.  
• The day the certificate is no longer in effect as described in the certificate. 
• The expiry date for this rider. 

 
When this rider ends, it is no longer in effect.  This means that our liability ends and therefore no 
benefit amount would be paid. 
 
If the insured continues to be totally disabled after the expiry date for this rider and the benefit 
amount was paid on the last monthly anniversary before the expiry date, payment of this benefit 
will continue until the earlier of the following: 

• The date that the insured ceases to be continuously totally disabled. 
• The certificate anniversary on which the insured is age 120. 
• The day the certificate is no longer in effect as described in the certificate. 
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Monthly Rider Deductions 

 
Monthly rider deductions are payable according to the Monthly Deductions provision of the 
certificate.  The monthly rider deduction for this rider on a deduction date is equal to: 
 

 The benefit amount on that deduction date, 
divided by $100, 
multiplied by the monthly rate per $100 based on the insured’s age on that 

deduction date. 

 
The monthly rates per $100 are guaranteed. 
 

Benefit 

 
Subject to the provisions of the entire contract, we will pay the benefit amount to your account 
value on each monthly anniversary that the insured is totally disabled, if we receive satisfactory 
proof of each of the following:  
 

1. The insured is totally disabled on that monthly anniversary. 
2. That total disability begins while this rider is in effect. 
3. That total disability has been continuous for at least 6 months. 

 
The notice of claim requirements must also be met as described in the Notice of Claim provision. 
 

Proof of Continuance of Total Disability 

 
At any time, we may request satisfactory proof of the continuance of total disability. If this proof is 
not given, the insured will be considered to have ceased to be totally disabled immediately as of 
the date we requested this proof. We also have the right to have the insured medically examined 
from time to time by a physician we appoint.  
 
After the insured has been totally disabled continuously for two years, we may not request proof of 
total disability more often than once each certificate year. 
 

Notice of Claim 

 
The notice of claim for this benefit must be received by us during each of the following:   
 

1. The lifetime of the insured. 
2. The period of total disability. 
3. While this rider is in effect. 
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If the above three notice of claim requirements are not met, we will not pay the benefit amount for 
that total disability. Failure to give this notice during the period of total disability, however, will not 
invalidate the claim for this benefit if the following two conditions are met: 
 

• The other two notice requirements are met. 
• It was not reasonably possible to give us this notice and this notice was received by our 

head office as soon as was reasonably possible.  
 

We will not pay the benefit amount for total disability on monthly anniversaries that occurred more 
than 12 months prior to our receipt of this notice.  
 

Total Disability  

 
Total disability and totally disabled in this rider shall mean the inability of the insured to engage in 
any occupation or perform any work for remuneration or profit, resulting from accidental bodily 
injury or disease, other than as a result of a situation described in the Risks Not Covered provision.  
Such accidental bodily injury must occur, or such disease must first manifest itself, after the 
effective date of this rider. 
 

Risks Not Covered 

 
We will not pay the benefit amount to your account value if total disability results from self-inflicted 
injuries, while sane or insane, or occurs in any of the following situations: 
 

1. While committing, attempting or provoking an assault or criminal offence. 
2. During war, a time of insurrection or hostility of any kind, or related act, whether or not the 

insured was actually participating in such war, insurrection, hostility or act. 
3. While participating in a riot or civil commotion. 
4. During service in the armed forces of any country or association of countries, whether war is 

declared or not, and whether on active duty or not, or exposure of the insured to abnormal 
hazards because of such service. 

 
We will not pay the benefit amount to your account value if total disability results directly or 
indirectly from injury sustained in a motorized vehicle accident if the insured was the operator of 
the motorized vehicle and one or more of the following exists: 
 

• A test or report completed by or at the direction of a law enforcement, government agency 
or representative, based on a sampling obtained from the body of the insured within 24 
hours of the accident, indicates the presence of either or both of the following: 

o A narcotic in the body of the insured, regardless of the measurement or quantity. 
o A concentration of alcohol in the insured’s blood in excess of the quantity specified in 

the applicable legislation as an offense for the operation of that type of motorized 
vehicle. 
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• A law enforcement or government report indicates that the insured was operating the 
motorized vehicle while impaired, intoxicated or under the influence of a narcotic, alcohol or 
intoxicant.  

• Proof that the accident occurred while the insured was under the influence of a narcotic, 
alcohol or intoxicant. 

 
A narcotic does not include a drug that can be proved, to our satisfaction, to have been consumed 
by the insured at the frequency and dosage instructed or prescribed by a licensed physician. 
 

Recurrence of Total Disability 

 
We will not pay the benefit amount to your account value after the insured ceases to be totally 
disabled. If the insured again becomes totally disabled, the entitlement to the benefit amount will 
be subject to the same requirements set out in this rider as if the insured was not previously totally 
disabled. 
 

Lapse While Totally Disabled 

 
A claim for the benefit provided under this rider will not be invalid because the certificate has 
lapsed during the total disability of the insured. If the claim for this benefit is otherwise valid, it will 
be allowed on reinstatement of the certificate provided the requirements in this provision are met. 
Those requirements are: 
 

1. We receive satisfactory proof that total disability has been continuous since the date of 
lapse of the certificate. 

2. Payment of the premium required to keep the certificate in effect that would not have been 
paid by the application of this benefit if the certificate had not lapsed. 

 
Both of these requirements must be met during each of the following: 
 

1. While the insured is alive. 
2. During the period of total disability. 
3. Within twelve months after the date of lapse of the certificate. 

 

 
Contestability    
 
We may contest the validity of this rider at any time before the waiver of a total premium. 
 
If this rider is reinstated, we may contest the reinstatement at any time before the waiver of a total 
premium. 
  
When we contest, we will not pay the benefit amount to your account value. 
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The Independent Order Of Foresters (‘Foresters’) 
has issued this rider as an attachment to the certificate. 

 
Head Office: [789 Don Mills Road, Toronto, Ontario M3C 1T9]  

U.S. Mailing Address: [P.O. Box 179, Buffalo, New York 14201-0179] 
[1-800-828-1540] 

 
 

[

 

 ]                [   ]   
              Executive Secretary           International Fraternal President 
 

 
 

This is the last page of this Waiver of No-Lapse Guarantee Premium Rider 
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The Independent Order Of Foresters (‘Foresters’) 

Charity Rider 

This rider was attached to a certificate when it was delivered to you. In this rider, certificate means 
that certificate. The benefit amount on the day this rider comes into effect and the expiry date for 
this rider are shown in the Certificate Data Pages. 

This rider consists of this page and each following page attached up to the page which states “This 
is the last page of this Charity Rider”. 

When This Rider Comes Into Effect 

This rider comes into effect on the same day as the certificate.  

End of Rider 

This rider ends on the earliest of the following dates:
• The expiry date for this rider. 
• The day we receive, as shown in our records, your written request to end this rider.  
• The day the certificate is no longer in effect, as described in the certificate. 

When this rider ends, it is no longer in effect. This means that our liability ends and no benefit 
amount would be paid. 

Rider Beneficiary  

The rider beneficiary is shown in the application unless changed as shown in our records.  

You may request a change of rider beneficiary, while the insured is alive and this rider is in effect. 
The effective date of a change of rider beneficiary will be the date it is recorded by us as shown in 
our records. 

The rider beneficiary must be a legally registered charity in the United States. 

Benefit 

Subject to the provisions of the entire contract, we will pay the benefit amount to the rider 
beneficiary if we receive satisfactory proof of the insured’s death. That death must occur while this 
rider is in effect.  
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Monthly Rider Deductions 

Monthly rider deductions are payable according to the Monthly Deduction provision of the 
certificate. The monthly rider deduction for this rider on a deduction date is equal to the sum, on 
that deduction date, of the rider cost of insurance deduction and the rider benefit amount 
deduction. 

Rider Cost of Insurance Deduction 

The rider cost of insurance deduction on a deduction date is equal to: 

 The benefit amount on that deduction date, 
divided by $1,000, 
multiplied by the applicable rider cost of insurance rate for that deduction 

date. 

Rider Benefit Amount Deduction 

The rider benefit amount deduction on a deduction date is equal to: 

 The benefit amount on that deduction date, 
divided by $1,000, 
multiplied by the applicable benefit amount factor(s). 

The rider benefit amount factor applicable to the benefit amount in effect on the issue date is 
shown in the Certificate Data Pages.  The rider benefit amount factor applicable to each increase 
in the benefit amount, if any, is shown in the notification sent to you confirming that increase.  

The rider benefit amount deduction will apply during the first 20 certificate years. If the rider benefit 
amount is increased, the rider benefit amount deduction for that increase will apply for the first 20 
certificate years after the effective date of that increase. 

Rider Cost of Insurance Rates 

The rider cost of insurance rates for the benefit amount in effect on the issue date are based on 
the insured’s age as well as the sex and insurance class shown in the Certificate Data Pages.  The 
rider cost of insurance rates for an increase in the benefit amount are based on the age, sex and 
insurance class of the insured on the effective date of that increase. 

We will determine the rider cost of insurance rates at our sole discretion, but they will not be 
greater than those in the Table of Monthly Maximum Cost of Insurance Rates per $1,000 shown in 
the Certificate Data Pages. 

The rider cost of insurance rates will be determined by us based on our future expectations of such 
factors as mortality, expenses, interest, persistency and taxes.  If we make a change in the rates, it 
will be on a uniform basis that does not discriminate unfairly within a class of lives insured. 
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Suicide 

If death of the insured is by suicide or self-inflicted injury, while sane or insane, and within two 
years from: 

• the issue date of this rider, our liability is limited to the sum of the monthly rider deductions 
taken for this rider and no benefit amount will be paid. 

• the effective date of an increase in the benefit amount, our liability with respect to that 
increase will be limited to the sum of the increase in monthly rider deductions taken due to 
that increase and we will not pay that increase in the benefit amount. 

Incontestability 

We will not contest the validity of this rider after it has been in effect during the insured’s lifetime for 
two years from the date this rider came into effect. 

If this rider is reinstated, this provision will also apply after two years from the effective date of the 
last reinstatement of this rider. 

The Independent Order Of Foresters (‘Foresters’) 
has issued this rider as an attachment to the certificate. 

Head Office: [789 Don Mills Road, Toronto, Ontario M3C 1T9] 
U.S. Mailing Address: [P.O. Box 179, Buffalo, New York 14201-0179] 

[1-800-828-1540] 

[  ]                [    ]
Executive Secretary     International Fraternal President 

This is the last page of this Charity Rider. 
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The Independent Order Of Foresters (‘Foresters’) 
 

Disability Income Rider (Accident Only)  
 

If this rider was attached to a certificate when it was delivered to you, certificate means that 
certificate. The benefit amount on the day this rider comes into effect, waiting period, maximum 
benefit period, maximum monthly rate per $100, applicable percentage of the face amount to be 
used for calculating the maximum benefit amount, and the expiry date for this rider are shown in 
the Certificate Data Pages.   
 
If this rider was not attached to a certificate when it was delivered to you, certificate means the 
certificate with the certificate number referred to in the notification that we sent you with this rider. 
The benefit amount on the day this rider comes into effect, waiting period, maximum benefit period, 
maximum monthly rate per $100, applicable percentage of the face amount to be used for 
calculating the maximum benefit amount, and the expiry date for this rider, are shown in that 
notification. 
 
This rider consists of this page and each following page attached up to the page which states “This 
is the last page of this Disability Income Rider (Accident Only)”. 
 

 

 

DEFINITIONS 
 
For purposes of this rider: 
 
Actively employed and active employment mean legally employed or self-employed in an 
occupation for an income directly from that occupation. 
 
Income means the salary, wages, bonuses, commissions, fees and other monetary payments 
regularly earned by the insured from an occupation.  Income does not include monies from any 
other source, including from or as investments, dividends, interest, rent, royalties, annuities, 
distribution of deferred compensation or pension plans, sick pay, benefits received under a former 
wage or salary continuation plan, or other benefit programs. 
 
Injury means accidental bodily injury that is the direct result of an accident, independent of an 
illness, disease, condition or bodily infirmity.  
 

Occupation means a business, trade, profession, vocation or calling but shall not include 
avocations, hobbies, seasonal or temporary work or a business operating from the insured’s home 
unless 50% of the insured’s job related to that business is performed away from the insured’s 
home. 
 
Own occupation means the occupation in which the insured is actively employed on the date the 
first disability started. If the insured was actively employed in more than one occupation on that 
date, own occupation shall be that occupation in which the insured was actively employed for the 
most hours during the week immediately preceding that date.  
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Physician is a duly licensed medical practitioner while acting within the scope of an active license 
to practice medicine in the United States. The physician cannot be you, the insured or a relative of 
either you or the insured, including a brother, sister, parent, spouse or child of either you or the 
insured or the spouse of such person. The physician cannot be a business associate of you or the 
insured. 
 

Seasonal or temporary work mean employment that would be, but for the injury, for a duration of 
less than 26 weeks during a period of 52 consecutive weeks. 
 

Total Disability and Totally Disabled mean  
• For purposes of the first injury, the  inability of the insured to substantially perform the 

essential and material duties of the insured’s own occupation solely due to injury 
independently of any other cause or contributing factor, including but not limited to disease, 
mental illness, infection, bodily infirmity or any other physical, nervous or mental condition 
and the insured is not in fact working or earning remuneration from that occupation. 

• For purposes of the second injury, the inability of the insured to engage in any occupation or 
perform any work for remuneration or profit for which the insured may be qualified by reason 
of education, training or experience solely due to injury independently of any other cause or 
contributing factor, including but not limited to disease, mental illness, infection, bodily 
infirmity or any other physical, nervous or mental condition and the insured is not in fact 
working or earning remuneration in any occupation. 

When This Rider Comes Into Effect 

 
This rider comes into effect on the same day as the certificate if the rider was attached to the 
certificate at the time of certificate delivery.  
 
If this rider was not attached to the certificate at that time, this rider comes into effect on the date 
that we approve, as shown in our records, the addition of this rider to the certificate, if the 
insurability of the insured has not changed between the date of the application for this rider and the 
date of that approval. 
 

End of Rider 

 
This rider ends on the earliest of the following dates: 

• The expiry date for this rider. 
• The day we receive, as shown in our records, your signed, written request to end this rider.  
• The day the certificate is no longer in effect as described in the certificate. 
• The first day following the last day of the maximum benefit period for which disability income 

benefits have been paid due to a second injury. 
 

When this rider ends, it is no longer in effect, which means that our liability ends and therefore no 
disability income benefit would be paid. 
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Monthly Rider Deductions 

 
Monthly rider deductions are payable according to the Monthly Deductions provision of the 
certificate.  The monthly rider deduction for this rider on a deduction date monthly anniversary is 
equal to: 
 

 The benefit amount on that deduction date, 
divided by $100, 
multiplied by the monthly rate per $100 on that deduction date. 

 
We will determine the monthly rate per $100 at our sole discretion, but it will not be greater than 
the maximum monthly rate per $100.   
 
If we make a change in the rate, it will be on a uniform basis that does not discriminate unfairly 
within a class of lives insured. We will not increase the rates more than once in every 12 month 
period. 
 

The Disability Income Benefit 

 

Subject to the provisions of the entire contract, we will pay you the disability income benefit for 
each completed month of the insured’s total disablity, that follows after the completion of the 
waiting period, provided we receive satisfactory proof of the insured’s total disabiltiy and each of 
the following:  
 

• The  injury occurs while this rider is in effect.  
• The insured is actively employed for at least 30 hours, including paid vacation time, during 

the week immediately preceding the date of the injury. 
• Total disability is continuous throughout the entire waiting period.  
• The total disability begins within 180 days of the injury provided that during this period the 

insured does not cease to be actively employed for any other reason such as, but not 
limited to, acts of nature, strike, retirement, layoff, loss of employment, bankruptcy, sickness 
or illness. 

• The total disability first manifests itself after the later of the day that this rider comes into 
effect and the date of the last reinstatement of this rider, if any. 

• The insured is under the care of a physician due to the total disability.   
 
The notice and proof requirements must also be met. These are described in the Notice of Claim 
and Proof provision. 
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First and Second Injury 
 
This rider provides for payment of the disability income benefit for a maximum benefit period and 
subject to the waiting period, as described in this rider, for a maximum of two separate and 
independent injuries. 
 
If the insured is actively employed in any occupation for a period of four consecutive months after 
disability income benefits payable for the first injury have ceased, this rider provides for payment of 
the disability income benefit due to total disability of the insured from a second injury that occurs 
while this rider is in effect. An aggravation of the first injury due to a second injury will be 
considered as a second injury and not as a recurrence of the first injury.  
 
The definition of total disability is different for the first injury and the second injury. See the 
Definitions provision.   
 

Waiting Period 
 
A waiting period separately applies to the first injury and to the second injury. No disability income 
benefit will be paid for total disability, whether due to a first or second injury, during the waiting 
period. The first day of the waiting period begins on the first day of total disability and not on the 
date of the injury.  
 
We will not apply a new waiting period to a subsequent period of total disability if  we receive proof, 
satisfactory to us, that the total disability is a recurrence solely due to the same injury. If the 
insured’s total disability did not exceed the waiting period, the balance of the waiting period will 
apply to that subsequent period of total disability. A new waiting period will apply, however, even if 
the recurrence of total disability is due to the same injury, if the insured has been actively 
employed, after that injury, in any occupation for a period of four consecutive months. 
 

Maximum Benefit Period 
 
A maximum benefit period applies separately to the first injury and to the second injury. The 
maximum benefit period is the total period of time for which the disability income benefits will be 
paid regardless of how long the insured is totally disabled or how many recurrences of total 
disability are due to the same injury. This rider will end once the disability income benefit has been 
paid for the maximum benefit period due to a second injury. 
 

Amount of the Disability Income Benefit 
 
The disability income benefit is equal to the benefit amount shown in the Certificate Data Pages, 
unless changed as shown in our records. The benefit amount cannot exceed the maximum benefit 
amount calculated by multiplying the face amount of the certificate by the applicable percentage. If 
a change to the face amount causes the benefit amount to exceed the maximum benefit amount, 
the benefit amount will be reduced. We will notify you of a change in the benefit amount. 
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The insured is not entitled to duplicate disability income benefits for disability contributed to or 
caused by multiple injuries.  The disability income benefit will be paid as if the disability was the 
result of only one injury. 
 
 

CLAIM PROVISIONS 
 

Death of Insured 
 
If the insured dies while this rider is in effect, we will add to the death benefit payable under the 
certificate 100% of the monthly rider deductions taken for this rider, minus the sum of the disability 
income benefits paid, if any, under this rider. The monthly rider deductions returned will be 
calculated without interest and after all pending claims under this rider have been settled. If the 
sum of the disability income benefits paid under this rider is equal to or greater than the sum of the 
monthly rider deductions taken for this rider, there will be no return of monthly rider deductions. 
 

Notice of Claim and Proof  
 
Written notice of claim for this benefit must be received by us, at our head office, within 20 days of 
the end of the waiting period, or as soon thereafter as reasonably possible, and while this rider is in 
effect. 
 
After we receive this notice of claim, we will send you the forms that are to be used to file a claim 
under this rider. If you have not received these forms within 15 days after sending us this written 
notice, send us written proof of the following: 

• The nature of the disability.  
• The date that total disability began. 
• The date and nature of the injury. 
• The name(s) and address(es) of the physician(s) under whose care the insured is 

being treated. 
 
You must provide us with the proof and consents required in this rider no later than 90 days after 
the first completed month of the total disability for which the claim is made. That proof must be 
provided to us, at our head office, at your expense, unless we have specifically stated otherwise in 
this provision.  Failure to provide the required proof and consents within this 90 day period shall 
not invalidate or reduce the claim if it was not reasonably possible to provide the proof and 
consents within that period, as long the proof and consents are provided as soon as reasonably 
possible and in no event, except in the absence of legal capacity, later than one year from the end 
of this 90 day period. 
 
If requested by us, proof, to be provided at your expense, must include but is not limited to: 
 

• Statements from the insured’s primary care and attending physician(s) to be completed, in 
full, on forms provided or approved by us. 

• The complete reports, notes and records of the primary care physician and the attending 
physician(s). 

• Copies of all test results related to the injury and the total disability.  
• The complete reports, notes and records of a medical facility, including a hospital, that 

provided services related to the injury and the total disability. 
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• Complete reports, notes and records of the insured’s medical history, diagnosis and 
treatments. 

 
Attending physician(s) means the physician(s) who provided care or medical advice to the insured 
in relation to the injury and the total disability. 
 
At your expense, you must, at reasonable intervals or upon our request, furnish us with satisfactory 
proof of the continuance of the insured’s total disability. If this proof is not given, the insured will be 
considered to have ceased to be totally disabled as of the date we requested this proof.  
 
We have the right to obtain, at our expense and as reasonably necessary, medical reviews, 
medical opinions, assessments, evaluations, examinations or testing of the insured, by medical 
professionals selected by us.  
 
Upon our request, you must also provide us with the signed consent of the insured that would 
permit us to obtain information and records that would verify the following: 

• The total disability and the injury. 
• The insured’s occupation, education, training and experience. 
• Whether the insured was actively employed on the first day of that total disability. 
• The insured’s employment history including for how long and on what dates the 

insured was, and would have been, actively employed. 
 

 

Benefit Termination 
 
If we are paying the disability income benefit, no further disablity income benefit will be due or 
payable after the earliest of the following days, even if the insured is totally disabled after that day: 
 

• The day the certificate ends, as described in the certificate.  
• The day we receive, as shown in our records, your signed, written request to end this rider. 
• The day the insured refuses to provide the proof or submit to an examination as described 

in this rider. 
• The last day of the maximum benefit period that applies to the injury for which these benefits 

were paid.  
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Risks Not Covered 
 
We will not pay the disability income benefit if the injury results directly or indirectly from any of the 
following:  
 

• An attempted suicide. 
• An intentionally self-inflicted injury. 
• The administration, injection, or taking of a drug, hypnotic or narcotic, unless administered 

on the advice of, and as prescribed by, a physician. 
• Committing or attempting to commit a felony.  
• War or an act of war, whether declared or undeclared. 
• Exposure to abnormal hazards because of service in the armed forces of any country or 

association of countries, whether war is declared or not and whether on active duty or not. 
• Voluntary participation in a riot or civil commotion. 
• Mountaineering, climbing, scuba diving or participation in a motor sport. 
• Aviation, unless as a fare paying passenger in a fully licensed passenger carrying aircraft. 
• Sky diving, gliding, parachuting, ultra-lighting, parasailing or bungee jumping. 

 
We will not pay the disability income benefit if total disability results directly or indirectly from injury 
sustained in a motorized vehicle accident if the insured was the operator of the motorized vehicle 
and one or more of the following exists: 
 

• A test or report completed by or at the direction of a law enforcement, government agency 
or representative, based on a sampling obtained from the body of the insured within 24 
hours of the accident, indicates the presence of either or both of the following: 

o A narcotic in the body of the insured, regardless of the measurement or quantity. 
o A concentration of alcohol in the insured’s blood in excess of the quantity specified in 

the applicable legislation as an offense for the operation of that type of motorized 
vehicle. 

 
• A law enforcement or government report indicates that the insured was operating the 

motorized vehicle while impaired, intoxicated or under the influence of a narcotic, alcohol or 
intoxicant.  

• Proof that the accident occurred while the insured was under the influence of a narcotic, 
alcohol or intoxicant. 

 
A narcotic does not include a drug that can be proved, to our satisfaction, to have been consumed 
by the insured at the frequency and dosage instructed or prescribed by a licensed physician. 
 

Contestability 
 

We may contest the validity of this rider at any time before payment of a benefit under this rider. 
 
If this rider is reinstated, we may contest the reinstatement at any time before payment of a benefit 
under this rider. 
 
When we contest, we will not pay the disability income benefit. 
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Contact Us if this Rider is no Longer Required 
 
Consider whether you still require this rider if the insured ceases to be actively employed for any 
reason, including becoming employed in seasonal or temporary work, and does not plan to ever be 
actively employed. If you decide that this rider is no longer required, write us to cancel this rider. 
We will not return monthly deductions taken for this rider prior to our receipt of this written notice. 

 
 
 
 
 
 
 

The Independent Order Of Foresters (‘Foresters’) 
has issued this rider as an attachment to the certificate. 

 
Head Office: [789 Don Mills Road, Toronto, Ontario M3C 1T9]  

U.S. Mailing Address: [P.O. Box 179, Buffalo, New York 14201-0179] 
[1-800-828-1540] 

 
 

[

 

 ]                [   ]   
              Executive Secretary           International Fraternal President 
 

 
 

This is the last page of this Disability Income Rider (Accident Only). 
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Accidental Death Rider

Guaranteed  
Monthly COI

Monthly NLG

Age
YRT

Level 
Premium

16 0.09000 0.0900
17 0.10000 0.0900
18 0.10000 0.0800
19 0.10000 0.0800
20 0.10000 0.0800
21 0.10000 0.0800
22 0.09000 0.0800
23 0.08000 0.0800
24 0.08000 0.0800
25 0.07000 0.0800
26 0.07000 0.0800
27 0.06000 0.0800
28 0.06000 0.0800
29 0.06000 0.0800
30 0.06000 0.0800
31 0.06000 0.0800
32 0.06000 0.0800
33 0.06000 0.0800
34 0.06000 0.0800
35 0.06000 0.0800
36 0.06000 0.0800
37 0.06000 0.0800
38 0.06000 0.0800
39 0.06000 0.0900
40 0.06000 0.0900
41 0.06000 0.0900
42 0.06000 0.0900
43 0.07000 0.0900
44 0.07000 0.0900
45 0.07000 0.0900
46 0.07000 0.0900
47 0.07000 0.0900
48 0.07000 0.1000
49 0.07000 0.1000
50 0.07000 0.1000
51 0.07000 0.1000
52 0.07000 0.1000
53 0.08000 0.1000
54 0.08000 0.1100
55 0.08000 0.1100
56 0.08000 0.1100
57 0.08000 0.1100
58 0.09000 0.1100
59 0.09000 0.1200
60 0.09000 0.1200
61 0.10000
62 0.10000
63 0.11000
64 0.11000
65 0.12000
66 0.12000
67 0.13000
68 0.13000
69 0.14000



Children's Term Rider

Guaranteed  
Monthly COI Monthly NLG

Age YRT Level Premium
16 0.50000 0.5000
17 0.50000 0.5000
18 0.50000 0.5000
19 0.50000 0.5000
20 0.50000 0.5000
21 0.50000 0.5000
22 0.50000 0.5000
23 0.50000 0.5000
24 0.50000 0.5000
25 0.50000 0.5000
26 0.50000 0.5000
27 0.50000 0.5000
28 0.50000 0.5000
29 0.50000 0.5000
30 0.50000 0.5000
31 0.50000 0.5000
32 0.50000 0.5000
33 0.50000 0.5000
34 0.50000 0.5000
35 0.50000 0.5000
36 0.50000 0.5000
37 0.50000 0.5000
38 0.50000 0.5000
39 0.50000 0.5000
40 0.50000 0.5000
41 0.50000 0.5000
42 0.50000 0.5000
43 0.50000 0.5000
44 0.50000 0.5000
45 0.50000 0.5000
46 0.50000 0.5000
47 0.50000 0.5000
48 0.50000 0.5000
49 0.50000 0.5000
50 0.50000 0.5000
51 0.50000 0.5000
52 0.50000 0.5000
53 0.50000 0.5000
54 0.50000 0.5000
55 0.50000 0.5000
56 0.50000
57 0.50000
58 0.50000
59 0.50000
60 0.50000
61 0.50000
62 0.50000
63 0.50000
64 0.50000



COLA Rider

Guaranteed  
Monthly COI

Monthly NLG

Age YRT Level Premium
16 0.02400 0.0800
17 0.02400 0.0800
18 0.02400 0.0800
19 0.03600 0.0900
20 0.03600 0.0900
21 0.04800 0.0900
22 0.03600 0.0900
23 0.04800 0.1000
24 0.04800 0.1000
25 0.04800 0.1000
26 0.04800 0.1100
27 0.04800 0.1100
28 0.04800 0.1100
29 0.04800 0.1200
30 0.04800 0.1200
31 0.04800 0.1300
32 0.04800 0.1300
33 0.04800 0.1400
34 0.04800 0.1400
35 0.06000 0.1500
36 0.07200 0.1600
37 0.07200 0.1700
38 0.07200 0.1700
39 0.08400 0.1900
40 0.09600 0.2000
41 0.12000 0.2100
42 0.13200 0.2200
43 0.14400 0.2300
44 0.16800 0.2500
45 0.20400 0.2700
46 0.24000
47 0.26400
48 0.28800
49 0.32400



Disability Income Rider 

Male Female
16 1.0850 1.0760
17 1.0850 1.0760
18 1.0850 1.0760
19 1.0850 1.0760
20 1.0850 1.0760
21 1.0850 1.0760
22 1.0850 1.0760
23 1.0850 1.0760
24 1.0850 1.0760
25 1.0850 1.0760
26 1.0850 1.0760
27 1.0850 1.0760
28 1.0850 1.0760
29 1.0850 1.0760
30 1.1940 1.2750
31 1.1940 1.2750
32 1.1940 1.2750
33 1.1940 1.2750
34 1.1940 1.2750
35 1.1940 1.2750
36 1.1940 1.2750
37 1.1940 1.2750
38 1.1940 1.2750
39 1.1940 1.2750
40 1.2500 1.4250
41 1.2500 1.4250
42 1.2500 1.4250
43 1.2500 1.4250
44 1.2500 1.4250
45 1.2500 1.4250
46 1.2500 1.4250
47 1.2500 1.4250
48 1.2500 1.4250
49 1.2500 1.4250
50 1.3070 1.5900
51 1.3070 1.5900
52 1.3070 1.5900
53 1.3070 1.5900
54 1.3070 1.5900
55 1.3070 1.5900
56 1.3070 1.5900
57 1.3070 1.5900
58 1.3070 1.5900
59 1.3070 1.5900
60 1.3070 1.5900

Monthly NLG Level Premiums



Disability Income Rider 
Guaranteed Monthly COI
Male
Age

Dur 16 17 18 19 20 21 22 23
0 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
1 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
2 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
3 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
4 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
5 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
6 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
7 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
8 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
9 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500

10 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
11 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
12 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
13 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
14 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
15 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
16 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
17 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
18 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
19 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
20 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
21 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
22 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
23 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
24 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
25 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
26 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
27 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
28 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
29 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
30 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
31 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
32 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
33 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
34 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
35 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
36 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
37 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
38 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
39 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
40 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
41 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
42 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
43 1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
44 1.08500 1.08500 1.08500 1.08500 1.08500
45 1.08500 1.08500 1.08500 1.08500
46 1.08500 1.08500 1.08500
47 1.08500 1.08500
48 1.08500



Guaranteed Monthly COI
Female
Age

Dur 16 17 18 19 20 21 22 23
0 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
1 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
2 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
3 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
4 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
5 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
6 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
7 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
8 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
9 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600

10 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
11 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
12 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
13 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
14 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
15 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
16 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
17 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
18 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
19 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
20 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
21 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
22 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
23 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
24 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
25 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
26 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
27 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
28 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
29 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
30 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
31 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
32 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
33 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
34 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
35 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
36 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
37 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
38 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
39 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
40 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
41 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
42 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
43 1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
44 1.07600 1.07600 1.07600 1.07600 1.07600
45 1.07600 1.07600 1.07600 1.07600
46 1.07600 1.07600 1.07600
47 1.07600 1.07600
48 1.07600



24 25 26 27 28 29 30 31 32
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500 1.19400
1.08500 1.08500 1.08500 1.08500 1.08500 1.08500
1.08500 1.08500 1.08500 1.08500 1.08500
1.08500 1.08500 1.08500 1.08500
1.08500 1.08500 1.08500
1.08500 1.08500
1.08500



24 25 26 27 28 29 30 31 32
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600 1.27500
1.07600 1.07600 1.07600 1.07600 1.07600 1.07600
1.07600 1.07600 1.07600 1.07600 1.07600
1.07600 1.07600 1.07600 1.07600
1.07600 1.07600 1.07600
1.07600 1.07600
1.07600



33 34 35 36 37 38 39 40 41
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.25000
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400 1.19400
1.19400 1.19400 1.19400 1.19400 1.19400 1.19400
1.19400 1.19400 1.19400 1.19400 1.19400
1.19400 1.19400 1.19400 1.19400
1.19400 1.19400 1.19400
1.19400 1.19400
1.19400



33 34 35 36 37 38 39 40 41
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.42500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500 1.27500
1.27500 1.27500 1.27500 1.27500 1.27500 1.27500
1.27500 1.27500 1.27500 1.27500 1.27500
1.27500 1.27500 1.27500 1.27500
1.27500 1.27500 1.27500
1.27500 1.27500
1.27500



42 43 44 45 46 47 48 49 50
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.30700
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000 1.25000
1.25000 1.25000 1.25000 1.25000 1.25000 1.25000
1.25000 1.25000 1.25000 1.25000 1.25000
1.25000 1.25000 1.25000 1.25000
1.25000 1.25000 1.25000
1.25000 1.25000
1.25000



42 43 44 45 46 47 48 49 50
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.59000
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500 1.42500
1.42500 1.42500 1.42500 1.42500 1.42500 1.42500
1.42500 1.42500 1.42500 1.42500 1.42500
1.42500 1.42500 1.42500 1.42500
1.42500 1.42500 1.42500
1.42500 1.42500
1.42500



51 52 53 54 55 56 57 58 59
1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700
1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700
1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700
1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700
1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700
1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700
1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700
1.30700 1.30700 1.30700 1.30700 1.30700 1.30700 1.30700
1.30700 1.30700 1.30700 1.30700 1.30700 1.30700
1.30700 1.30700 1.30700 1.30700 1.30700
1.30700 1.30700 1.30700 1.30700
1.30700 1.30700 1.30700
1.30700 1.30700
1.30700



51 52 53 54 55 56 57 58 59
1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000
1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000
1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000
1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000
1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000
1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000
1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000
1.59000 1.59000 1.59000 1.59000 1.59000 1.59000 1.59000
1.59000 1.59000 1.59000 1.59000 1.59000 1.59000
1.59000 1.59000 1.59000 1.59000 1.59000
1.59000 1.59000 1.59000 1.59000
1.59000 1.59000 1.59000
1.59000 1.59000
1.59000



60
1.30700
1.30700
1.30700
1.30700
1.30700



60
1.59000
1.59000
1.59000
1.59000
1.59000



GPO Rider

Guaranteed  
Monthly COI

Monthly NLG

Age YRT Level Premium
0 0.02400 0.0500
1 0.02400 0.0500
2 0.02400 0.0500
3 0.02400 0.0500
4 0.02400 0.0600
5 0.02400 0.0600
6 0.03600 0.0600
7 0.03600 0.0600
8 0.03600 0.0600
9 0.03600 0.0600

10 0.03600 0.0600
11 0.03600 0.0600
12 0.03600 0.0600
13 0.04800 0.0700
14 0.04800 0.0700
15 0.04800 0.0700
16 0.04800 0.0700
17 0.04800 0.0700
18 0.04800 0.0700
19 0.04800 0.0700
20 0.04800 0.0700
21 0.06000 0.0700
22 0.06000 0.0700
23 0.06000 0.0800
24 0.06000 0.0800
25 0.06000 0.0800
26 0.06000 0.0800
27 0.06000 0.0800
28 0.07200 0.0800
29 0.07200 0.0800
30 0.07200 0.0800
31 0.07200 0.0800
32 0.07200 0.0800
33 0.07200 0.0800
34 0.07200 0.0800
35 0.07200 0.0900
36 0.08400 0.0900
37 0.08400 0.0900
38 0.08400
39 0.08400



Waiver NLG Premium Rider

Guaranteed  
Monthly COI

Monthly NLG

Age YRT Level Premium
16 0.02000 0.0500
17 0.02000 0.0500
18 0.02000 0.0500
19 0.02000 0.0600
20 0.02000 0.0600
21 0.02000 0.0600
22 0.02000 0.0600
23 0.02000 0.0600
24 0.02000 0.0600
25 0.02000 0.0600
26 0.02000 0.0700
27 0.02000 0.0700
28 0.02000 0.0700
29 0.02000 0.0700
30 0.02000 0.0700
31 0.03000 0.0800
32 0.03000 0.0800
33 0.03000 0.0800
34 0.03000 0.0800
35 0.03000 0.0900
36 0.03000 0.0900
37 0.03000 0.0900
38 0.04000 0.1000
39 0.04000 0.1000
40 0.04000 0.1000
41 0.04000 0.1100
42 0.05000 0.1100
43 0.05000 0.1200
44 0.05000 0.1200
45 0.06000 0.1300
46 0.06000 0.1300
47 0.06000 0.1400
48 0.07000 0.1500
49 0.08000 0.1600
50 0.09000 0.1700
51 0.10000 0.1700
52 0.11000 0.1800
53 0.13000 0.2000
54 0.15000 0.2100
55 0.17000 0.2200
56 0.19000
57 0.21000
58 0.24000
59 0.26000
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EXHIBIT A (REVISED) 
 
 

CONSENT TO SUBMIT RATES 
AND/OR COST BASES FOR APPROVAL 

 
NAME OF COMPANY: The Independent Order of Foresters 
 
FORM NUMBER(S): UL-ARM-AR01-2008, 770270 US 03/08, UL-COLA-US01-2008, UL-GPO-US01-
2008, UL-ADR-AR01-2008, UL-CTR-US01-2008, UL-WNLG-AR01-2008, UL-CHA-US01-2008, UL-DIR-
AR01-2008 
 
 
The Company does hereby consent and agree: 
 
A) that all premium rates and/or cost bases both “maximum” and “current or projected,” used in relation 

to the policy form number(s) indicated above must be filed with the Insurance Commissioner for the 
State of Arkansas (“commissioner”) at least sixty (60) days prior to their proposed effective date.  
Such rates and/or cost bases shall be deemed effective sixty (60) days after they are filed with the  
Commissioner, unless the Commissioner shall approve or disapprove such rates and/or cost bases 
prior the expiration of sixty (60) days. 

 
or 
 
B) that where the policy is a flexible or indeterminate premium whole life policy which provides for 

frequent changes in interest rates based on financial market conditions, the company may file a 
range of rates it will stay within and will notify the Department at least sixty (60) days prior to any 
change in the range of rates.  The company must also document the method used to calculate its 
premium and range of rates. 

 
 
 
 

 
Steve Lintner  
Director, Business Analysis, Product 
Solutions Group 
 
April 29, 2008 
Date 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

ecartwright
Steve Linter-FORESTERS



  

 

 
 

STATE OF ARKANSAS 
 

READABILITY CERTIFICATION 
 
 
COMPANY NAME: The Independent Order of Foresters 
 
 
This is to certify that the forms referenced below has achieved a Flesch Reading Ease Score as 
indicated below and complies with the requirements of Ark. Stat. Ann. Section 66-3251 through 
66-3258, cited as the Life and Disability Insurance Policy Language Simplification Act. 
 
 
 

Form Number Score 
 
UL-ARM-AR01-2008 56.4 
 
770270 US 03/08 50.5 
 
UL-COLA-US01-2008  55.9 
 
UL-GPO-US01-2008  53.6 
 
UL-ADR-AR01-2008  51.0 
 
UL-CTR-US01-2008  52.0 
 
UL-WNLG-AR01-2008  50.8 
 
UL-CHA-US01-2008  59.0 
 
UL-DIR-AR01-2008  52.0 

 
 
 
 
 
 
Steve Lintner 
Director, Business Analysis, Product 
Solutions Group 
 
April 29, 2008 
Date 
 

ecartwright
Steve Linter-FORESTERS




  

 

 
STATE OF ARKANSAS  

CERTIFICATION OF COMPLIANCE 
 
 
 
Company Name: The Independent Order of Foresters 
 
Form Title(s): Flexible Premium Universal Life, Application Insert Page, Cost of Living 
Rider (COLA), Guaranteed Purchase Option Rider (GPO), Accidental Death Rider (ADR), 
Children's Term Rider (CTR), Waiver of No-Lapse Guarantee Premium Rider (WNLG), Charity 
Rider(CHAR), Disability Income Rider (Accident Only) (DIR) 
 
Form Number(s): UL-ARM-AR01-2008, 770270 US 03/08, UL-COLA-US01-2008, UL-GPO-
US01-2008, UL-ADR-AR01-2008, UL-CTR-US01-2008, UL-WNLG-AR01-2008, UL-CHA-US01-
2008, UL-DIR-AR01-2008 
  
 
 
I hereby certify that to the best of my knowledge and belief, the above forms and submission 
complies with Reg. 19, as well as the other laws and regulations of the State of Arkansas. 
 
 
 
 
 
 
 
 
Albert Tiw F.S.A., F.C.I.A. 
Vice President, Marketing Actuarial 
 
May 2, 2008 
Date 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ecartwright
Albert Tiw - FORESTERS ACTUARY



  

 

 
ARKANSAS 

CERTIFICATION OF COMPLIANCE 
 
 
 
Company Name: The Independent Order of Foresters 
 
 
Form Title(s): Flexible Premium Universal Life, Application Insert Page, Cost of Living Rider 
(COLA), Guaranteed Purchase Option Rider (GPO), Accidental Death Rider (ADR), Children's 
Term Rider (CTR), Waiver of No-Lapse Guarantee Premium Rider (WNLG), Charity 
Rider(CHAR), Disability Income Rider (Accident Only) (DIR) 
 
Form Number(s): UL-ARM-AR01-2008, 770270 US 03/08, UL-COLA-US01-2008, UL-GPO-US01-
2008, UL-ADR-AR01-2008, UL-CTR-US01-2008, UL-WNLG-AR01-2008, UL-CHA-US01-2008, UL-DIR-
AR01-2008 
 
 
I hereby certify that to the best of my knowledge and belief, the above form(s) and submission 
complies with Arkansas Regulation 34. 
 
 
 
 
 
 
 
 
 
 
 
 
Albert Tiw, F.S.A.  F.C.I.A 
Vice President, Marketing Actuarial 
 
May 2, 2008 
Date 
 

ecartwright
Albert Tiw - FORESTERS ACTUARY
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1.0 Proposed Life Insured (PLI) 

First name: _________________ Middle name: ________________ Last name: ___________________________________________

Legal Residence (No P.O. Box):

Line 1: __________________________________________________________________________________________________

Line 2: __________________________________________________________________________________________________

City: _____________________ State: _____________________ Zip code: ____________ Years at current address: _____________

Male  Female Married  Divorced  Widowed Social security number: __________________________________

Separated  Single

Date of birth: __________________________________________ Photo I.D. used to verify identity and birth date:

Birth state: _________________ Birth country: ________________ Driver’s license number and state: _______________________

A citizen of the United States? Yes No Passport

If ‘No’, what is the country of citizenship?_____________________ Other government I.D.: _______________________________

What is the visa type? __________________________________ What was the date of arrival in the U.S.? ______________________

Employed? Yes     If ‘Yes’, employment is: Full time   Part time   Seasonal ______________________________________

No If ‘No’, state reason: _______________________________________________________________________

Work phone number: ( _____  ) _____ –  ___________  Ext. ______ Years with current employer: _____ Annual income $ ____________

Occupation (include duties): _________________________________________________________ Net worth $ _______________

A Foresters member?  No, applying for membership. Yes, certificate number(s) are: _______________________________________

Home phone number: ( _____  ) _____ –  ___________ Cell phone number: ( _____  ) _____ –  ___________Best time to call: _______

If seasonal, expected return to work date? (mmm/dd/yyyy) 

(mmm/dd/yyyy)

Application for Individual Life Insurance

Document type and number.

Marital status:

The Independent Order of Foresters (“Foresters”) U.S. Mailing Address: www.foresters.com 
789 Don Mills Road P.O. Box 179 T. 800 828 1540 
Toronto, Canada M3C 1T9 Buffalo, NY 14201-0179 

A Fraternal Benefit Society 

2.0 Owner (Complete only if other than proposed life insured. If a contingent owner is to be named, use supplemental form.)

Address for owner: Line 1: ____________________________________________________________________________________
Line 2: __________________________________________________________ City: ______________ State: ______________

Owner is an individual.

First name:__________________ Middle name: _____________ Last name: ___________________________________________

Male Female   Date of birth: _____________ Birth state: _______________ Birth country: ____________________________

Home phone number: ( _____  ) _____ –  ___________   Social security number: _________________________________________

Relation to proposed life insured: ______________________________________________________________________________

Photo I.D. used to verify identity and birth date:
Driver’s license number and state: ________________________________________________________________________
Passport   Other government I.D.: ______________________________________________________________________

A citizen of the United States?   Yes    No   If ‘No’, what is the country of citizenship? ______________________________________________

If the owner is other than an individual, it is a: Corporation   Partnership   Trust   Other: ______________________________

Entity/Trust name: ________________________________________________________________________________________

If owner is a trust: Date of trust agreement: ______________

Name and address of trustee: ________________________________________________________________________________

(mmm/dd/yyyy)

(mmm/dd/yyyy)

Document type and number.



Page 2 of 10770206 AR 01/08

3.0 Beneficiary Information. (Each beneficiary designation below is revocable. If, however, a beneficiary designation 
is to be irrevocable, insert the word “irrevocable” next to the name of that beneficiary.)

Name of each primary beneficiary. (Include address if different from that of proposed life insured.) Relationship to PLI % Share

total must

equal 100%

Name of each contingent beneficiary. (Include address if different from that of proposed life insured.) Relationship to PLI % Share

total must

equal 100%

4.0 Other Insurance

Does the proposed life insured currently have life, accidental death, critical illness or disability income insurance in force? Yes    No 
If ‘Yes’, please fill in the information below. Also include information about Foresters life insurance certificate(s).

Is there another life insurance application pending for the proposed life insured with Foresters or another insurer? Yes    No 

Will coverage be discontinued or reduced, or premium payments stopped, on existing life insurance coverage or 
an annuity, if the insurance applied for in this application is issued (includes military group life insurance)? Yes    No 

If ‘Yes’, complete the required, State and Foresters, replacement/rollover/surrender/disclosure forms. Include existing life insurance or 
annuities in the process of being lapsed or surrendered, and those completed within the past 13 months.

If ‘Yes’ to either of the two questions above, enter the details.

Name of Insurer. Life Insurance $ Accidental Death $ Critical Illness $ Disability Income $ Issue Year

5.0 Medical Information.

Proposed life insured’s:

5.1 a) Height is?                                 b)  Weight is?

c) Has there been an increase or decrease of more than 10 pounds in the past year? Yes  No

If ‘Yes’, state the reason and the amount of weight increase or decrease:

5.2 Primary care physician or medical practitioner is?

Name:

Address:

5.3 a) Date of last consultation with a physician/medical practitioner was? 

b) Reason for, and result of, consultation was? 

c) Last consultation was with primary care physician/medical practitioner named in 5.2 above? Yes  No

If ‘No’, the last consultation was with the following physician/medical practitioner:

Name:

Address:

feet inches pounds

Phone number: ( _____  ) _____ –  ___________

Phone number: ( _____  ) _____ –  ___________

(mmm/dd/yyyy)
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Required 
Supple-
mental 
Form 

Completed

6.0 General Information and Lifestyle, Tobacco/Nicotine & Substance Use Questions.

Does/Has/Is the proposed life insured:

6.1 Ever applied for life, critical illness or disability insurance and been turned down, postponed or withdrawn the application?
6.2 Have an application, formal inquiry or reinstatement request for life, critical illness or disability insurance pending 

with another insurer?
6.3 Ever been asked to pay a higher premium or been issued a reduced face amount?
6.4 An intention that a person or entity, other than the owner, will obtain a right, title or interest  

in a certificate issued as a result of this application (includes an intended assignment)?
6.5 Lived in the USA or Canada less than 2 years?
6.6 a) Lived outside of the USA or Canada at any time during the last 2 years?

b) An intention to travel or reside outside of the USA or Canada within the next 12 months? If ‘Yes”:
To where? When? 
Why? For how long? 

6.7 In the past 10 years, had a driver’s license suspended or revoked, or within the last 5 years had more than 
2 moving violations?

6.8 Ever been convicted of, incarcerated for, or pled guilty or no contest to a felony or currently charged with or 
on probation for a crime?

6.9 Been placed/Currently on active duty or alert, with the Military or the Reserves? 
6.10 In the past 12 months, piloted an aircraft or participated in hang gliding, scuba or skydiving, motorized racing,

rodeo events, rock or mountain climbing or intend to participate in one or more of these or other hazardous activities or 
extreme sports within the next 12 months?

Provide details to all ‘Yes’ answers to questions 6.1 through 6.10.

Yes  No

Question Detailsnumber.

6.11 Ever used tobacco or another product that contains nicotine?  
If ‘Yes’, complete the chart below.

Type of product.

Cigarettes
Cigars
Pipe
Chewing
Patch
Gum
Other

Date last used.Number of years.FrequencyQuantity

6.12 In the past 10 years, used cannabis (marijuana), steroids or a narcotic? (Narcotic includes cocaine, barbiturates,
stimulants, amphetamines, and hallucinogenic drugs, whether street or prescription.)
If ‘Yes’, what type(s)? 
Amount(s) used? 
Date(s) last used? 

6.13 Received or been advised to receive treatment or counseling for alcohol or narcotic abuse or participated 
in a support group or program for alcohol or drug use?

(‘Treatment’ includes the professional services of a therapist, medical practitioner, physician, medical professional or 
practitioner of alternative medicine and also includes a weight loss or control program.)
6.14 Consumed alcoholic beverages? 

If ‘Yes’, provide type of drinks, number of occasions per week and the number of drinks consumed on those occasions.

(mmm/dd/yyyy)



Required 
Supple-
mental 
Form 

Completed

Yes  No

7.0 Medical Questions

Page 4 of 10770206 AR 01/08

(‘Treatment’ includes the professional services of a therapist, medical practitioner, physician, medical professional or 
practitioner of alternative medicine and also includes a weight loss or control program.)
Does/Has/Is the proposed life insured:
7.1 Presently taking prescription medication?
7.2 Presently under treatment?
7.3 Had medication, treatment or a diagnostic test prescribed or advised that has not yet been started or completed?
7.4 In the past 10 years, had an exercise ECG, echocardiogram or other ultrasound, angiography, CAT or MRI scan, biopsy,

endoscope, or other special screening or diagnostic test?
7.5 In the past 10 years, been diagnosed as having, or received treatment for:

a) High blood pressure, stroke, transient ischemic attack (TIA), swelling of the ankles, shortness of breath,
chest pain, pressure or discomfort, angina, aneurysm, leg pain, disorder of the arteries, heart attack or murmur,
irregular heartbeat, or other disorder of the heart or circulatory system?

b) High levels of cholesterol or triglycerides in the blood?
c) Anemia, swollen glands or other disorder of the blood or lymphatic system?
d) Cancer, tumor, polyp, cyst, abscess, unexplained swelling or lumps?
e) Auto-immune disease or other disorder of the immune system (other than HIV)?
f) Asthma, emphysema, chronic cough, sleep apnea, coughing of blood, or other disorder of the nose, throat or lungs?
g) Chronic hepatitis, pancreatitis, diarrhea, indigestion, colitis, ileitis, abdominal pain, bleeding, bowel obstruction or 

chronic disease of the esophagus, stomach, gall bladder, pancreas, liver, or bowels?
h) Chronic kidney disease, kidney stones, an incident of blood in the urine, or a disorder of the bladder, kidney,

prostate gland or reproductive organs ?
i) A seizure, convulsion, epilepsy, paralysis, multiple sclerosis, or chronic disorder of the nervous system, brain, eyes or ears?
j) Depression, anxiety, schizophrenia or other psychiatric disorder?
k) Arthritis or other chronic disorder of the joints, bones, muscles, skin or connective tissues?
l) Diabetes or other disease of the pancreas, thyroid, pituitary or other endocrine glands?

7.6 Consulted with another physician/medical practitioner, other than identified in 5.2 or 5.3, in the past 5 years?
7.7 Ever tested positive for HIV (Human Immunodeficiency Virus) as part of a test for obtaining insurance?
7.8 Within the past 5 years applied for or received, from any source, waiver of premiums, disability income or 

a critical illness benefit?
7.9 Had/Have a parent and/or sibling with a history of diabetes, heart attack, angina, stroke, cancer, polycystic kidney 

disease, Huntington’s Chorea, Alzheimer’s, ALS (Amyotrophic Lateral Sclerosis) or other hereditary disorder?
(If 'Yes', specify the parent and/or sibling, condition and age at onset in number 7.10). (For cancer, specify type.)

7.10

Father Sibling

Mother Sibling

Age if 
living.

Age at 
death.

Details of condition/ 
Cause(s) of death.

Age if 
living.

Age at 
death.

Details of condition/ 
Cause(s) of death.

7.11 Provide details to all ‘Yes’ answers to questions 7.1 through 7.8.

Question
number.

Condition or disease, diagnosis as
advised by attending physician,
treatment, present condition.

Dates of onset/  
recovery. (mmm/dd/yyyy)

Physician’s name, address 
and phone number.
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8.0 Billing and Payment Information.

Payer is: Proposed life insured        Owner     Other (Supplemental form required.) 

Pre-authorized check plan: Monthly     Quarterly     Semi-annually     Annually

Direct Bill: Quarterly     Semi-annually    Annually  
It is acknowledged and agreed that Foresters may change the payment modes and/or payment methods available for premium payments after 
a certificate comes into effect, if issued in response to this application.
How the pre-authorized check plan works: Pre-authorized checking is a debit service that provides a convenient way to make payments.
If elected, pre-authorized checking allows Foresters to collect payments, by making deductions from the payer’s bank account electronically on
pre-determined dates, eliminating the need for checks to be written or payments to be submitted by mail. The payer should confirm deductions
made from their account by reviewing the financial institution's records of their account transactions as these records will be considered receipts
for payments made.

Request for Pre-Authorized Check Plan (‘PAC plan’) 
The payer agrees, as evidenced by his or her initials below and signature in the Signature Section of this Application, that the following terms and
conditions apply.
1. Foresters is authorized to draw deductions under the PAC plan from the account identified in the banking information below or another

account later identified or substituted by the Payer.
2. The financial institution from which payments are to be withdrawn is authorized to treat each withdrawal by Foresters as though it was made

personally by the payer.
3. Deductions will be drawn in or before the month the payment is due, however Foresters reserves the right to determine when the first 

deduction, if any, will be made and the amount of that deduction.
4. This PAC plan is effective immediately and will continue until terminated, which either the payer or Foresters may do at any time by written notice

sent to the other specifying the termination date.
5. The PAC plan may be terminated immediately or at any time by Foresters at its sole option and discretion if a payment is not honored by the

financial institution on presentation. Failure to terminate this PAC plan after a payment is not honored does not waive or prohibit Foresters
right to terminate the PAC plan as set out in this authorization or prevent Foresters from terminating the PAC plan at any time.

To combine payments under this PAC plan with a currently active Foresters certificate, enter the certificate number:
Banking information is to be taken from: Attached void check. Check submitted with this Application.

Information supplied below (required if no check provided).
Bank account type: Checking   Savings

Financial institution’s name:

Financial institution’s address:

City: Zip code:State:

Transit number: Account number:

Payer acknowledges that payments may be deducted from his/her bank account.
(Payer’s Initials.)

9.0 Temporary Life Insurance Agreement Acknowledgement and Questions.

Yes  No

Temporary Life Insurance Agreement Acknowledgement.
Will the Temporary Life Insurance Agreement be left with the owner?   Yes   No

If 'No', owner acknowledges that there is no temporary life insurance coverage in effect.

If 'Yes', complete the rest of this section.

Temporary Life Insurance Agreement Questions.
Has the proposed life insured:

9.1 Within the past 24 months, had either an investigation or treatment, or both, by a physician or 
medical practitioner for chest pain, heart problem, stroke or cancer?

9.2 Within the past 120 days, been admitted or been medically advised to be admitted to a hospital or 
other licensed health care facility (other than for childbirth)?

9.3 Within the past 120 days, had surgery performed or recommended, had or been medically advised to have a medical test or 
investigation which was refused to be undertaken, has not yet been undertaken or the results of which are still unknown?

First payment, in the amount of $ ______________, is provided by:

Check/Bank Draft/Money Order   Pre-authorized check plan (PAC)   Other ____________________
(Specify)

No first payment provided (TIA Agreement not left with owner).

(Owner’s initials.)
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10.0 Agreements

“I/Me” means individually each person identified in this Application as either the proposed life insured or the owner, and the parent/
legal guardian signing this Application if the proposed life insured is a juvenile. I, as evidenced by my signature in the Signature
Section of this Application, have read, understand, agree, and declare:
1. I have read this Application. I was asked every question that applies to me and provided the answers shown, in this Application, to these

questions. The statements, answers, and representations contained in this Application are full, complete, and true. All statements made in
this Application shall be representations and not warranties.

2. No person, including a producer, has the authority to waive the disclosure of full, complete and truthful information in response to each 
question in this Application. Such person also has no authority to write down an answer given to a question in this Application other than 
the answer that was provided to the producer.

3. Medical examination report(s) that may be required by Foresters shall form part of this Application. I will provide full, complete and true
answers required in a medical examination report(s). This Application, Foresters Instruments of Incorporation and its Constitution now in 
force or subsequently enacted shall form part of the entire contract with Foresters.

4. The insurance contract that Foresters issues, if at all, as a result of this Application, is conditional on there being no change in the insurability 
of the proposed life insured, or a child identified in this Application, if any, between the date of this Application and the date the certificate is
delivered to the owner. The insurance contract issued in response to this Application, if any, comes into effect, if at all, as described in that
insurance contract. Changes or corrections made to this Application by Foresters, if any, are ratified by the owner when the insurance 
contract issued in response to this Application, if any, comes into effect.

5. A payment provided to Foresters is not paid to Foresters unless and until the payment is honored by the financial institution of the account
from which the payment is to be drawn.

6. The answers, statements and representations contained in this Application will influence the assessment and acceptance of this Application by
Foresters. Failure to disclose all material facts may result in a loss of coverage and cancellation of the insurance contract. It is understood and
agreed that these declarations are used to establish the premium rate of the insurance provided, if any, and that a material misrepresentation
or untrue declaration may render the insurance contract issued, if any, voidable. All facts should be shown in this Application.

7. No producer, medical examiner or any other person, except Foresters Executive Secretary or successor position, has power on behalf of
Foresters to do either a) or b).
a) make, modify, or discharge an insurance contract; or
b) bind Foresters by making promise(s) regarding the future performance or benefit(s) of an insurance contract issued other than as 

specifically written in the insurance contract issued, if any, as a result of this Application.
8. Any person who knowingly presents a false or fraudulent claim for payment of a loss or benefit or knowingly presents false information in an

application for insurance is guilty of a crime and may be subject to fines and confinement in prison.
9. The terms of the temporary coverage provided, if any, are set out on pages 9 and 10 of this Application, including the pre-conditions and 

special limitations to temporary coverage and the amount and duration of that temporary coverage.
10. This Application is subject to and governed by the laws of the State where this Application was delivered to the owner, if an insurance 

contract is issued in response to this Application.
11. If the amount of a first payment submitted with this Application, by selected mode, is more than the amount of the first modal premium

required for the certificate, if any, that comes into effect in response to this Application, the difference between those two amounts will be
held by Foresters and applied, without interest, to the next modal premium or, at Foresters option, refunded without interest.

12. This Application, and related documents, may be sent to Foresters by electronic means, including, but not limited to, e-mail and 
facsimile transmission.

13. Foresters may send, to an e-mail address provided to us, if any, information about this Application, a certificate issued as a result of this
Application, if any, Foresters and Foresters membership, including member benefits and events.
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11.0 Authorization to Obtain and Disclose Information.

12.0 Signature Section.

In this authorization, proposed life insured means the proposed life insured identified in this Application. Child means each child named, if any, and
proposed for insurance, in this Application.
As evidenced by the signature(s) in the Signature Section of this Application, the proposed life insured, and owner, on their own behalf and on
behalf of each child, authorizes Foresters and its reinsurers to obtain information about the proposed life insured and each child from any
physician, medical practitioner, hospital, clinic, or medical facility; employer; other insurer or institution; consumer reporting agency,
pharmaceutical reporting database; or Medical Information Bureau, Inc (‘MIB, Inc.’).
Foresters may obtain an investigative consumer report and records or other information available as to past, current or future diagnosis, treatment
and prognosis of a physical or mental condition.
Foresters may obtain past, current or future drug, physical and mental health, and alcohol-related information that may be protected by federal or
state laws and regulations. As it pertains to alcohol and drug information covered by federal regulation, this may be revoked at any time by written
notice to Foresters. All action taken by Foresters before written revocation will not be affected.
Foresters may make a brief report to MIB, Inc. about the proposed life insured and each child. Foresters may disclose information to its reinsurers;
those who perform services for Foresters related to an application for insurance or a claim for benefits; or those companies which the proposed life
insured has applied or may apply for life or health insurance, or benefits. Disclosure may be made when required or permitted by law. This
authorization shall be the consent required, whether implied or express, written or oral, by applicable law(s), including Federal and state legislation
and regulations regarding the collection, retention, usage and disclosure of information about or related to the proposed life insured and each child.
This authorization is valid for two and one-half years from the date of this Application. Foresters or its authorized representatives may use an
original document or a copy of this authorization to obtain information. A copy of the Notice of Information Procedures has been provided to the
proposed life insured. It includes the MIB, Inc. and Fair Credit Reporting Notices. A copy of this authorization will be provided upon request.

Producer Certification 
I certify that:

• I personally, unless otherwise indicated in the Producer Report, asked all questions as written in this Application and have recorded all
answers as given to me by the proposed life insured and owner.

• I have not made or agreed to make a rebate of the premium for this insurance.
• I am not aware of undisclosed information about the health habits or lifestyle of the proposed life insured and each child which might affect

insurability.
• I recommend acceptance of this Application except as qualified in Remarks.
• I have made no misrepresentation(s) about the Foresters product(s) applied for in this Application. I have made no promise(s) regarding the benefit(s)

or future performance of the product(s) applied for, other than as specifically written in the specific product(s) applied for in this Application.
• I have complied with all regulatory requirements applicable to this Application.
• If applicable, I have fulfilled all State and Federal requirements regarding the solicitation and sale of life insurance to active duty members

of the United States military.
• If applicable, I have disclosed that this Application will be transmitted to Foresters by electronic means and that this original Application 

will be destroyed after successful transmission has been confirmed.
• This Application has not been altered in any way after the proposed life insured and owner, if other than the proposed life insured, signed it.

Will the certificate applied for be a replacement for or change existing insurance or an annuity?   Yes    No

Producer:

Signature of proposed life insured (if the proposed life insured is not a juvenile). Signature of owner (if other than proposed life insured).

Signature of parent/legal guardian (if the proposed life insured is a juvenile 
and the parent/legal guardian is not the owner).

Signature of payer (if other than owner or proposed life insured).

Print full name.

Signature. Producer number.

(City, State)

Each person signed on:Each person signed at:

Signed on:Signed at:
(mmm/dd/yyyy)

(mmm/dd/yyyy)(City, State)
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13.0 Notice of Information Procedures.

This page must be given to the proposed life insured.

For purposes of this Notice the following words and phrases are defined. The word “Application” means the Application for
Individual Life Insurance to which this Notice relates. “Producer” means the licensed individual who signed that Application as the
producer. “We”, “our”, and “us” mean The Independent Order of Foresters. ”You” and “your” mean individually the proposed life
insured, and each child, if any, identified in that Application.

Privacy
Personal information we obtain about you is confidential. As permitted by privacy laws, we may disclose information without
further authorization. This includes disclosure to consumer reporting agencies hired to prepare investigative reports and insurance
companies to which you have applied for coverage or benefits. It also includes those providing services for us and those
conducting bona fide actuarial, marketing or scientific studies or audits. We may also disclose information to your physician and
The Medical Information Bureau (‘MIB, Inc.’). Upon written request to us, we will give you more information about these
procedures.

You can make a written request to review personal information about you in our certificate file. However, we will not disclose
information to you that was prepared for an anticipated claim or civil or criminal proceeding.You may request a correction,
amendment or deletion of the information in our files which you believe to be inaccurate or irrelevant. Upon written request, we
will provide you with further information about these procedures.

We hope this notice helps explain our underwriting process. If you have additional questions, discuss them with your producer or 
contact us directly. Write to:

Foresters, Chief Underwriter US Mailing Address
789 Don Mills Road PO Box 179
Toronto, Canada   M3C 1T9 Buffalo, NY  14201-0179

Medical and Personal Information 
The Underwriting process evaluates information about you to
see if you qualify for the insurance you requested. The
information we review may vary with the insurance applied for.
We consider information about you such as your age,
occupation, and health. We also consider your mode of living,
avocation and other personal information.

The answers in this Application are our principal source of
information. We may contact other people or institutions
personally, by phone or by letter, to confirm or add to the
information provided in this Application. For example, we may
obtain information from a doctor, clinic, hospital, other insurers,
or a lending institution. In some cases, a producer or other
Foresters representative may obtain information for us.
A medical examination or laboratory tests may be requested.

In some cases, we may ask an independent agency to prepare a
consumer report or an investigative consumer report about
you. These reports may include information on your character
and general reputation. It may also include personal
characteristics, such as health, finances, job, and mode of living.
Information obtained by the agency may be kept in its file and
later given to others who have a business need for it.

The Medical Information Bureau (MIB, Inc.)
MIB, Inc. is a non-profit organization of member life insurers
which has an information exchange for its members. Information
that is sent to MIB, Inc. by one member may be given to other

members who have a business need for it. MIB, Inc. may provide
us or our reinsurers with a brief report about you.

Upon your written request, MIB, Inc. will arrange for disclosure of
information it may have in its file about you. If you question the
accuracy of MIB, Inc.’s information, you may request a correction
according to the procedures in the Federal Fair Credit Reporting
Act. Send these requests to  
MIB, Inc.
PO Box 105, Essex Station, Boston, Massachusetts 02112.
Their phone number is 866 692 6901.

If we order an investigative consumer report, it may include
information obtained through interviews with your neighbors,
friends or others you know.You may request a personal interview
with the agency and they will make a reasonable attempt to talk
to you. It will include that information in its report. The Federal
Fair Credit Reporting Act gives you the right to make a written
request, within a reasonable period of time, to receive additional
information from Foresters about the nature and scope of an
investigation, if one is made. We will provide the name, address,
and phone number of any agency we ask to prepare such a
report.You may contact the agency directly to learn about the
contents of the report.You may also request a copy of the 
report. No adverse underwriting decision will be made based
upon an individual’s implied or confirmed sexual orientation or
an individual’s concern about or consultation for AIDS
information.

Producer name                                                                                    Office phone number 
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14.0 Temporary Life Insurance Agreement (To be completed and left with the owner if all pre-conditions are met.)

Definitions.
For purposes of this Temporary Life Insurance Agreement (“Agreement”): “Application” means the Application for Individual Life Insurance of which
this Agreement forms a part. “Producer” means the licensed individual who signed the Application as the producer. “Proposed Life Insured”
means the person identified as the proposed life insured in the Application. “Owner” is identified in the “Owner” section of the Application.

Pre-Conditions to Temporary Coverage.
Subject to the terms of this Agreement, Foresters agrees to provide the temporary coverage set out in this Agreement, effective on the date the
Application is signed by the owner, if each of the following pre-conditions are met:

1. The proposed life insured is not age 71 or older on the date the Application is signed by the owner.

2. No more than $1,000,000 insurance coverage on the life of the proposed life insured is applied for in the Application, calculated by including
the amount of the benefit applied for under a rider (except common carrier accidental death coverage if any) payable in the event of death of
the proposed life insured.

3. All questions in this Agreement are answered ‘No’ and the ‘No’ answers shown to the questions in this Agreement are truthful.

4. No later than the date the Application is signed by the owner, a first payment, in an amount equal to at least a monthly premium for the
insurance applied for in the Application, is provided.

If either one or more of the above pre-conditions are not met, no temporary coverage takes effect under this Agreement even if the Agreement
was left with the owner.

Temporary Life Insurance Agreement Questions.
Has the proposed life insured:

1. Within the past 24 months, had either an investigation or treatment, or both, by a physician or medical 
practitioner for chest pain, heart problem, stroke or cancer?

2. Within the past 120 days, been admitted or been medically advised to be admitted to a hospital or other licensed 
health care facility (other than for childbirth)?

3. Within the past 120 days, had surgery performed or recommended, had or been medically advised to have a medical test 
or investigation which was refused to be undertaken, has not yet been undertaken or the results of which are still unknown?

First payment, in the amount of $ ______________, is provided by:

Check/Bank Draft/Money Order   Pre-authorized check plan (PAC)   Other ____________________
(Specify)

No first payment provided (TIA Agreement not left with owner).

Amount of Temporary Coverage.
Subject to the terms of this Agreement, if all of the above pre-conditions are met and the proposed life insured dies while this Agreement is 
in effect, Foresters shall pay, to the beneficiary(ies), as shown in the Application, under this and all other Foresters temporary life insurance 
agreement(s) insuring the life of the proposed life insured, the lesser of:

1. The amount of insurance applied for in the Application on the life of the deceased proposed life insured, including the amount payable for 
the death of the proposed life insured under a rider applied for (except common carrier accidental death coverage if any); or

2. $500,000.

Termination of Temporary Coverage.
Subject to the terms of this Agreement, if temporary coverage takes effect under this Agreement, temporary coverage will terminate, and shall be
of no further force or effect, on the earliest of the following:

1. Ninety (90) days from the date shown in the Application as the date that the Application was signed by the owner. That date shall be the first
day for purposes of calculating this ninety (90) day period.

2. The date an approved Foresters certificate on the life of the proposed life insured takes effect as described in that certificate, if a certificate
is issued in response to the Application.

3. The date Foresters offers, as shown in Foresters records, the owner a Foresters certificate in response to, but not as applied for in, the
Application.

4. The date a written or oral request to withdraw the Application is made by or on behalf of the proposed life insured or the owner.

5. The date a written or oral request to terminate this Agreement is made by or on behalf of the proposed life insured or the owner.

6. The date written notice is sent by Foresters, as shown in Foresters records, to the proposed life insured or the owner, terminating 
this Agreement.

7. The date written notice is sent by Foresters, as shown in Foresters records, to the proposed life insured or the owner, declining 
the Application.

Yes  No
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Special Limitations 
1. Fraud, material misrepresentation or non-disclosure in the Application will void this Agreement and limit Foresters liability to a refund of

payment(s) made to Foresters.

2. This Agreement shall be void if the first payment, regardless of method, is not honored when presented for payment.

3. If the proposed life insured dies by suicide, whether sane or insane, Foresters liability under this Agreement is limited to a refund of the
payment(s) made to Foresters.

Payment to Foresters
If a check, bank draft or money order is provided with the Application, it must be made payable to Foresters. Do not make the payee the producer 
or leave the payee blank.

Entire Agreement 
This Agreement contains the entire terms regarding temporary coverage. No one, including the producer signing in the Signature Section of the
Application, is authorized to waive, modify or change in writing, orally, or otherwise the terms of this Agreement or to promise or represent the
terms of this Agreement other than as expressly written in this Agreement.

Governing Law 
This Agreement shall be governed by and subject to the laws of the State in which this Agreement was delivered to the owner.

Acknowledgement  
I, the proposed life insured and owner, if other than the proposed life insured, by signing in the Signature Section of this Application, acknowledge
and agree that I have reviewed, understand and accept the terms of this Temporary Life Insurance Agreement, including the 
pre-conditions and special limitations to temporary coverage and the amount and termination of temporary coverage.

Countersigned

George Mohacsi 

President & Chief Executive Officer 
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THE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERS    
ACTUARIAL MEMORANDUMACTUARIAL MEMORANDUMACTUARIAL MEMORANDUMACTUARIAL MEMORANDUM    

Accidental Death RiderAccidental Death RiderAccidental Death RiderAccidental Death Rider    
ULULULUL----ADRADRADRADR----US01US01US01US01----2008 2008 2008 2008         

I. IntroductionI. IntroductionI. IntroductionI. Introduction    

 
The accidental death rider provides an additional amount of death benefit on the 
member if the member dies as a result of accidental bodily injury, within 365 days after 
that injury and before the certificate anniversary nearest the 70th birthday of the member.   
 
Issue ages:  16-60 (Age Last Birthday)  
 
Face Amount: 
Minimum:  $25,000 
Maximum: Lesser of total insurance amount or $300,000. Total of all accidental 

death insurance by all companies cannot exceed $300,000 on any one 
life. 

II. Reserve BasisII. Reserve BasisII. Reserve BasisII. Reserve Basis    

 
The terminal reserve will be calculated on a semi-continuous basis and will be the greater 
of the net level premium reserve and zero.  The net premiums used in the reserve 
calculation will be a constant percentage of the guaranteed cost of insurance charges for 
this rider rather than a flat amount.  Mean reserves will be held in the statutory annual 
statement. 
 
Reserves will be calculated using the following assumptions: 
Mortality Table:    2001 CSO ultimate mortality table, Male or Female,  

Nonsmoker or Smoker, Age Last Birthday 
Accidental Death Mortality:  1959 Accidental Death benefit table 
Interest:   No greater than the maximum statutory valuation interest 

rate allowable. 
 
The maximum valuation interest rate is specified in your state’s version of the Standard 
Valuation Law.  This maximum interest rate varies dynamically by calendar year.  The 
maximum valuation interest rate that applies to this form for calendar year 2008 is 4.0%. 
 
Assumptions and reserve methodology may be updated in the future if new industry 
tables (e.g. mortality table) become available, and as allowed under the Standard 
Valuation Law.    

III. Demonstration of Compliance witIII. Demonstration of Compliance witIII. Demonstration of Compliance witIII. Demonstration of Compliance with the Standard Nonforfeiture Lawh the Standard Nonforfeiture Lawh the Standard Nonforfeiture Lawh the Standard Nonforfeiture Law    

We comply with your state’s version of the Standard Nonforfeiture Law for Life 
Insurance. This regulation states that benefits payable in the event of death or 
dismemberment by accidental means shall be disregarded in ascertaining cash surrender 
values and nonforfeiture benefits required under this section. 
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    March 31, 2008     
Yuwan Wendy Mao, F.S.A., M.A.A.A., F.C.I.A.     Date            
Actuary 
Foresters
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The Independent Order of Foresters (Foresters)The Independent Order of Foresters (Foresters)The Independent Order of Foresters (Foresters)The Independent Order of Foresters (Foresters)    
Actuarial MemorandumActuarial MemorandumActuarial MemorandumActuarial Memorandum    

Flexible Premium Universal LifeFlexible Premium Universal LifeFlexible Premium Universal LifeFlexible Premium Universal Life    
UL-ARM-US01-2008

I. INTRODUCTIONINTRODUCTIONINTRODUCTIONINTRODUCTION    

This is a participating Flexible Premium Universal Life Insurance certificate that provides 
life insurance coverage on the life of an insured person until death.  It is not expected 
that dividends will be paid on this certificate.  The product will be issued both on 
simplified issue basis and on fully underwritten basis.  

II. DESCRIPTION OF CERTIFICATE CHARACTERISTICSDESCRIPTION OF CERTIFICATE CHARACTERISTICSDESCRIPTION OF CERTIFICATE CHARACTERISTICSDESCRIPTION OF CERTIFICATE CHARACTERISTICS    
 

A. A. A. A. Death BenefitDeath BenefitDeath BenefitDeath Benefit    
 
The death benefit is the greater of the face amount on the date of the insured’s death and 
the account value on the date of death multiplied by the applicable minimum death 
benefit percentage.  The minimum death benefit percentage is defined under Internal 
Revenue Code section 7702(d)(2) and varies by attained age. 
 
B. B. B. B. Certificate GuaranteesCertificate GuaranteesCertificate GuaranteesCertificate Guarantees    
 
NoNoNoNo----Lapse GuaranteeLapse GuaranteeLapse GuaranteeLapse Guarantee    
 
The “No-Lapse Guarantee” is a no-lapse, secondary guarantee that prevents the certificate 
from lapsing during certificate years 1 – 5 if the sum of premiums paid up to each 
monthly anniversary equals or exceeds the following: 
 

• the sum of the Minimum Premium payable on each monthly anniversary, 
including the current monthly anniversary; plus 

• the sum of all withdrawals (including surrender charges) as of the current monthly 
anniversary;  

 
The Minimum Premium amount is stated in the certificate specifications and is used to 
determine whether the No-Lapse Guarantee is in effect.  The Minimum Premium will 
increase each time that there is an increase in the insured amount, the addition of a rider, 
or an increase in a rider insured amount. 
 
The grace period provision will be honored to allow the owner to pay a premium that is 
sufficient to keep the no-lapse guarantee in effect. 
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Continuation VContinuation VContinuation VContinuation Value Noalue Noalue Noalue No----Lapse Guarantee Lapse Guarantee Lapse Guarantee Lapse Guarantee     
 
The certificate has a continuation value no-lapse guarantee provision.  Under this 
provision a monthly continuation value requirement has to be met.  The certificate will 
lapse if the cash value is not positive and the continuation value requirement is not met. 
The Continuation Value No-Lapse Guarantee begins on the fifth certificate anniversary 
and continues until the certificate anniversary on which the insured reaches age 120.  
 
C.  C.  C.  C.  Account ValueAccount ValueAccount ValueAccount Value    
 
The account value under this certificate is an accumulation of net premiums, less the 
monthly administration deductions, less the change fee (if any), less withdrawals, less 
partial surrender charges, if any, less charges for the cost of insurance based on the net 
amount at risk, less face amount deductions, less charges for additional benefits provided 
by rider (if any), plus credited interest.  The net amount at risk is the death benefit 
discounted for one month at the guaranteed interest rate, less the account value. 
 
D. D. D. D. Cash ValueCash ValueCash ValueCash Value    
 
The cash value is equal to the account value, less any applicable surrender charge, less 
loan debt (if any).  
 
E. E. E. E. Death Benefit and Account Value After Attained Age 120Death Benefit and Account Value After Attained Age 120Death Benefit and Account Value After Attained Age 120Death Benefit and Account Value After Attained Age 120    
 
The certificate provides a death benefit and an account value after attained age 120.  The 
death benefit is the greater of the insured amount or the account value on the insured’s 
date of death.  The account value will continue to operate as described in subsection C 
above.  No further premiums will be accepted and charges for the cost of insurance and 
charges for the monthly administration deductions will no longer apply.   
 
F. F. F. F. Certificate limitsCertificate limitsCertificate limitsCertificate limits    
 
For simplified issue plans the following limits apply: 
Certificate issue ages:  0 to 70 (Age Last Birthday) 
 
Face Amount: 
Issue Age Minimum Maximum 
 0-15  $25,000 $150,000 
16-50  $25,000 $250,000 
51-55  $25,000 $200,000 
56-70  $25,000 $150,000 
 
For fully underwritten plans the following limits apply: 
Certificate issue ages:  0 to 80 (Age Last Birthday) 
 
Face Amount: 
Issue Age Minimum  
 0-15  $150,001  
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16-50  $250,001 
51-55  $200,001  
56-70 $150,001 
71-80  $50,000 
 
 
The planned premium must be at least $25 monthly and the minimum annual premium 
is $300.  The minimum insured amount is $100,000 for insured’s classified as Preferred 
Plus and Preferred during underwriting.   
 
While the certificate is in force, the owner may increase or decrease premium payments 
or the insured amount subject to the limits above.  Increases in insured amount are 
subject to underwriting approval.  In addition, the payment of a premium that results in 
an increase in the death benefit that is greater than the amount of the premium may 
require underwriting approval.   
 
This certificate is subject to the Internal Revenue Code section 7702 definition of life 
insurance and uses the Guideline Premium, Cash Value Corridor Test.  As a result, the 
amount of premium that may be accepted is limited by section 7702 requirements to 
maintain the certificate as life insurance for federal income tax purposes.   
 
Payment of premiums that meet the continuation value no-lapse guarantee provisions 
ensure that the certificate will provide coverage until at least attained age 120.  
Otherwise, the duration of coverage provided by this certificate will vary depending on 
the relationship of certain certificate values.  
 
G. Underwriting ClassesG. Underwriting ClassesG. Underwriting ClassesG. Underwriting Classes    
    
The following underwriting classes are available for the simplified issue issues. 
 Standard Non - Smoker 
 Standard Smoker 
 
The following underwriting classes are available for the fully underwritten issues. 
 Preferred Plus Non - Smoker 
 Preferred Non - Smoker  
 Standard Non - Smoker 
 Preferred Smoker 
 Standard Smoker 
 
III. Basis of ValuesIII. Basis of ValuesIII. Basis of ValuesIII. Basis of Values    
 
A. A. A. A. InterestInterestInterestInterest    
 
The guaranteed minimum credited interest rate used to calculate the account value is 
3.0% in all certificate years.  The Independent Order of Foresters may credit interest at 
rates greater than the guaranteed minimums.  In addition, rates credited in excess of the 
guaranteed minimums may be different for the unloaned account value and the loaned 
account value. 
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B. B. B. B. Cost of InCost of InCost of InCost of Insurancesurancesurancesurance    
 
For issue ages 16 and higher, the guaranteed maximum cost of insurance rates used to 
calculate the account value are based on the 2001 Commissioners’ Standard Ordinary 
Ultimate Mortality Tables, Sex Distinct, Smoker Distinct Age Last Birthday basis.  An 
appropriate multiple of these tables is used for risk classes that are designated substandard 
during underwriting. The cost of insurance rates used for issue ages less than 16 are based 
on the smoker underwriting classification.  A modal rate of 1/12 is applied to calculate the 
monthly guaranteed cost of insurance rates.   
 
Guaranteed Cost of Insurance Rates are provided in Appendix 1. 
 
Lower cost of insurance rates may be used to determine the account value.  These rates 
will be based on The Independent Order of Foresters’ expectation of future mortality.  
The same cost of insurance rates will be used to determine the account value regardless of 
the certificate’s premium paying status.  
 
C. C. C. C. Expense ChargesExpense ChargesExpense ChargesExpense Charges    
 
The following expense charges are reflected in the calculation of the account value and 
are guaranteed for all certificate duration:   
 

• Monthly Administration Deduction:   $7.50 until attained age 120 
 

• Premium Expense Charge:   7% per premium in all durations. 
 

• Face Amount Factor:     See Appendix 2  
 
The Face Amount Factors vary by issue age and simplified issue versus fully underwritten 
insured amounts and apply during certificate years 1 – 20.   
 
An increase in insured amount will increase the face amount factors. The increase in the 
face amount factors will be based on the insured amount increase, the attained age of the 
insured and the schedule of monthly face amount factor per $1,000 of insured amount in 
Appendix 2.   
 
A decrease in insured amount will decrease the monthly face amount deduction in 
proportion to the reduction in the insured amount. 
 
D. D. D. D. Surrender ChargeSurrender ChargeSurrender ChargeSurrender Charge    
 
A surrender charge is deducted if the certificate is surrendered, a withdrawal is taken or 
the insured amount is decreased during the first 20 certificate years.  The surrender charge 
varies over the 20 year period and is less than the maximum surrender charge permitted 
by the Standard Nonforfeiture Law.   
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Appendix 3-1 displays the schedule of surrender charges per $1,000 of insured amount 
for each possible issue age, sex and smoker status combination and simplified issue versus 
fully underwritten insured amount.  The surrender charge remains level during each 
certificate year.   
 
Appendix 3-2 contains a demonstration of the unamortized excess first year expense 
allowance that as defined in the Standard Nonforfeiture Law.  See Section V for details.  
 
An increase in insured amount will increase the surrender charge and the period to which 
it applies.  The increase in surrender charge will be based on the insured amount increase, 
the attained age of the insured and the schedule of surrender charges per $1,000 of 
insured amount in Appendix 3-1.   
 
A decrease in insured amount will decrease the surrender charge in proportion to the 
reduction in the insured amount. 

IV. RESERVE BASISIV. RESERVE BASISIV. RESERVE BASISIV. RESERVE BASIS    

The reserve for the policies will be the greater of the following values: 
 
1. The Account Value less any applicable surrender charges. 
2. CRVM reserve as defined under Section 5 of the NAIC Model Universal Life 
Regulation, and 
3. Alternative Minimum Reserves, also defined under Section 5. 
 
Additional minimum reserves may be held for the no-lapse guarantee provided by the 
policy's Continuation Value No-Lapse Guarantee.  The total minimum reserve for a 
policy is calculated according to the requirements in Section 7 of the NAIC Valuation of 
Life Insurance Policies Model Regulation, as clarified by Actuarial Guideline 38. 

The mortality table used will be sex distinct, smoker distinct and age last birthday basis 
and will be a table adopted by the NAIC and promulgated by regulation by the 
commissioner for this purpose.  The reserve mortality rates used for 2008 issues will be 
based on the 2001 CSO select and ultimate mortality table, Male or Female, Nonsmoker 
or Smoker, Age Last Birthday.  The valuation interest rate used will be in compliance with 
the maximum rate allowed under the standard valuation law. For 2008 issues this rate is 
4.00%. 
 
The 25-year select factors as permitted under 2001 CSO will be adjusted upward for 
simplified issue plans as this business is not underwritten to the extent contemplated for 
that scale. 
 
X-factors will be used in the determination of the Alternative Minimum Reserves.    
 
Mean reserves will be held in our statutory annual statement.  Terminal reserves will be 
calculated on a semi-continuous basis.  
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Assumptions and reserve methodology may be updated in the future if new industry 
tables (e.g. mortality table) become available, and as allowed under the Standard 
Valuation Law.       
 

V. Demonstration of Compliance with the Standard NonfV. Demonstration of Compliance with the Standard NonfV. Demonstration of Compliance with the Standard NonfV. Demonstration of Compliance with the Standard Nonforfeiture Laworfeiture Laworfeiture Laworfeiture Law    
    

The certificate will comply with the state’s Standard Nonforfeiture Law if the surrender 
charge is less than the unamortized expense allowance in all years.  This remainder of this 
section contains a demonstration of compliance based on the NAIC Standard 
Nonforfeiture Law and Section 6 of the NAIC Universal Life Insurance Model Regulation. 
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Definition of Symbols

• [ ] designates the minimum quantity. 

• AAI  is the average amount of insurance per $1,000 of insured amount at the 
beginning of each of the first 10 policy years. 

• x represents age at issue. 

• nl
xP  is the nonforfeiture net level premium. 

• txxx aaA +
&&&& ,,  and nl

xP  are life insurance, life annuity, and premium values based on the 

2001 CSO ultimate mortality table, Male or Female, Nonsmoker or Smoker, Age Last 
Birthday, and the guaranteed interest rate. 

• ( )1xEC  is the expense charges in the first certificate year, other than service charges. 

• ( )tECx  is the certificate year t  administrative expense. 

 
A. Unamortized Expense Allowance Calculation 
 
The average amount of insurance AAI  is: 
 

000,1=AAI  

 
The nonforfeiture net level premium nl

xP  is: 

x

xnl
x a

A
P

&&

×= 000,1  

 
The initial expense allowance xE  is: 

       

AAI
AAI

P
E

nl
x

x ×+⎥
⎦

⎤
⎢
⎣

⎡

×
×= 01.0

04.0
25.1  

 
The initial acquisition expense charge xEE  is: 

 

( )
( )

∑
=

−=
20

2 19
1

t

x
xx

tEC
ECEE  

 
The unamortized expense allowance at issue ( xUEA0 ) is:  

 

xxx EEEUEA −=0  

 
The unamortized expense allowance at the end of certificate year t ( xt UEA ) is: 

x

tx
xxt a

a
UEAUEA

&&

&&

+×=0  
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B. B. B. B. Surrender ChargSurrender ChargSurrender ChargSurrender Charge Calculatione Calculatione Calculatione Calculation    
 
The surrender charges in this certificate are less than or equal to the unamortized expense 
allowance defined in the NAIC Standard Nonforfeiture Law and Section 6 of the NAIC 
Universal Life Insurance Model Regulation.  A detailed numeric demonstration that 
selected surrender charges are less than the unamortized expense allowance follows in the 
subsection C.  In addition, Appendix 3-1 displays applicable surrender charge per $1,000 
of insured amount in each certificate year, and Appendix 3-2 displays the unamortized 
excess first year expense allowance as defined in the Standard Nonforfeiture Law, which 
is the maximum allowance for surrender charge. As shown from these appendices, the 
surrender charges are always less than the year-end unamortized expense allowances per 
$1,000 of insured amount for each possible issue age, sex and smoker status combination. 
 
C. C. C. C. Numeric DemonstrationNumeric DemonstrationNumeric DemonstrationNumeric Demonstration    
 
This demonstration is based on a comparison of selected actual surrender charges to the 
unamortized expense allowance for a $100,000 insured amount certificate issued to a 35 
year old male standard non-smoker.  The demonstration will be made at the end of 
certificate years 1 and 5.   
 
Calculation of the unamortized expense allowances per 000,1$  of initial insured amount: 

 
000,1$=AAI  

 

14.12
23.24

14.294
000,1

35

35
35 ==×=

a

A
Pnl

&&

 

 

AAI
AAI

P
E

nl

×+⎥
⎦

⎤
⎢
⎣

⎡

×
×= 01.

04.
25.1 35

35  

×= 25.1 ( ) 1040,14.12 +MIN  

18.25=  
 

( ) ( ) 38.448.3000,1000,10090135 =+÷÷=EC  

 
( ) ( )

38.4
19

000,1000,100901948.319

19

20

2

35 =
÷÷×+×

=∑
=t

tEC
 

 

( )
( )

∑
=

−=
20

2

35
3535 19

1
t

tEC
ECEE  

38.438.4 −=  
0=  

 

3535350 EEEUEA −=  

18.25018.25 =−=  
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35

36
350351 a

a
UEAUEA

&&

&&

×=  

90.24
23.24

96.23
18.25 =×=  

 

35

40
350355 a

a
UEAUEA

&&

&&

×=  

67.23
23.24

78.22
18.25 =×=  

 
Comparison of contract surrender charge to the unamortized expense allowance at the 
end of certificate year 1: 
 

 $1,000 Insured Amount $100,000 Insured Amount 
Surrender Charge 23.91 2391.00 
Unamortized Expense 
Allowance 

24.89 2489.00 

 
 
The surrender charge is less than the unamortized expense allowance and meets the 
requirements of the NAIC Standard Nonforfeiture Law and Section 6 of the NAIC 
Universal Life Insurance Model Regulation. 

 
Comparison of contract surrender charge to the unamortized expense allowance at the 
end of certificate year 5: 
 

 $1,000 Insured Amount $100,000 Insured Amount 
Surrender Charge 18.88 1888.00 
Unamortized Expense 
Allowance 

23.66 2366.00 
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Example: Surrender Charge and Unused Unamortized Expense AllowanceExample: Surrender Charge and Unused Unamortized Expense AllowanceExample: Surrender Charge and Unused Unamortized Expense AllowanceExample: Surrender Charge and Unused Unamortized Expense Allowance    
Male, Issue Age 35, Non-Smoker 

End of Policy Year Surrender Charge Unused Unamortized Expense Allowance 

1 23.91 8851.24/
3536

1 =× aaEA
&&&&

2 22.65 5905.24/
3537

1 =× aaEA
&&&&

3 21.39 2885.24/
3538

1 =× aaEA
&&&&

4 20.13 9792.23/
3539

1 =× aaEA
&&&&

5 18.88 6621.23/
3540

1 =× aaEA
&&&&

6 17.62 3376.23/
3541

1 =× aaEA
&&&&

7 16.36 0059.23/
3542

1 =× aaEA
&&&&

8 15.10 6672.22/
3543

1 =× aaEA
&&&&

9 13.84 3220.22/
3544

1 =× aaEA
&&&&

10 12.58 9704.21/
3545

1 =× aaEA
&&&&

11 11.33 6124.21/
3546

1 =× aaEA
&&&&

12 10.07 2477.21/
3547

1 =× aaEA
&&&&

13 8.81 8749.20/
3548

1 =× aaEA
&&&&

14 7.55 4930.20/
3549

1 =× aaEA
&&&&

15 6.29 1023.20/
3550

1 =× aaEA
&&&&

16 5.03 7035.19/
3551

1 =× aaEA
&&&&

17 3.78 2975.19/
3552

1 =× aaEA
&&&&

18 2.52 8852.18/
3553

1 =× aaEA
&&&&

19 1.26 4670.18/
3554

1 =× aaEA
&&&&

20 0.00 0446.18/
3555

1 =× aaEA
&&&&

 
 
The surrender charge is less than the unamortized expense allowance and meets the 
requirements of the NAIC Standard Nonforfeiture Law and Section 6 of the NAIC 
Universal Life Insurance Model Regulation. 
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VI. Cash Value DemonstrationVI. Cash Value DemonstrationVI. Cash Value DemonstrationVI. Cash Value Demonstration    

The cash value for this certificate is based on the NAIC Standard Nonforfeiture Law and 
Section 6.A. of the NAIC Universal Life Insurance Model Regulation that define minimum 
cash surrender values for flexible premium universal life insurance policies based on the 
following generalized retrospective formula: 

( ) ( ) ( ) t

t

s

t

sr
rs

t

s

t

sr
rs

t

s

t

sr
rsst UUEAiDEDiCOIiLoadPCSV −⎟⎟

⎠

⎞
⎜⎜
⎝

⎛
+×−⎟⎟

⎠

⎞
⎜⎜
⎝

⎛
+×−⎟⎟

⎠

⎞
⎜⎜
⎝

⎛
+×−= ∑ ∏∑ ∏∑ ∏

= == == = 000
min 111)1(

Where: 
• =minCSVt the minimum cash surrender value at time t . 

• =sP premium paid at time s . 

• sLoad  = premium expense charge at time s. 

• =sCOI cost of insurance deductions at time s  based on the 2001 CSO ultimate 

mortality table, Male and Female, Nonsmoker and Smoker, Age Last Birthday. 
• =sDED allowable expense charges and other deductions at time s . 

• =ri credited interest rate at time r based on the guaranteed interest rate. 

• =tUUEA unamortized and unused expense allowances at time t . 

The following formulas are used to calculate the account value and cash value and are 
described in the certificate.  The cash value defined in the certificate is comparable to the 
cash surrender value defined above.  These formulas are consistent with the requirements 
of the NAIC Standard Nonforfeiture Law and the NAIC Universal Life Insurance Model 
Regulation: 
 
Definition of Symbols 
 
t    = Certificate duration measured in months 

ti    = Annual credited interest rate at duration t  

tg    = Annual guaranteed interest rate at duration t  

tP    = Premium less premium expense charge at duration t  

tDB    = Death benefit at duration t  

tAV    = Account value at duration t  

tLAV    = Loan collateral account value at duration t  

tLN    = Loan debt at duration t  (i.e., Loan Amount) 
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tNAR    = Net amount at risk at duration t  

tCOI   = Monthly cost of insurance rate at duration t  

tDED   = Allowable expense charges at duration t  

tSC  = Surrender charge at duration t  

tCV    = Cash value at duration t  
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Cash Value Formulas 
 

( )
tt

t

t
t PAV

g

DB
NAR −−

+
=

12/11
  where 00 =AV  

 

( ) ( ) ( ) 12/112/1
1 11 tttttttttt gLAViLAVNARCOIDEDPAVAV +×++×−×−−+=+  

 

( ) 12/1
1 1 ttt gLAVLAV +×=+  

 

1111 ++++ −−= tttt LNSCAVCV   

 
As Surrender Charges are less than the UUEA, this implies Cash Values are always at least 
the minimum Cash Values based on the NAIC Standard Nonforfeiture Law and Section 
6A of the NAIC Universal Life Insurance Model Regulation. 
 
Numeric Demonstration 
 
Appendix 3-3 contains account values and cash values at the end of each certificate year 
through attained age 120 for a $100,000 insured amount certificate issued to a 35 year 
old male standard non-smoker paying level monthly premiums.  The illustrated values 
are based on the above formulas and certificate guarantees for credited interest, cost of 
insurance rates and surrender charges. 
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VII. ConclusionVII. ConclusionVII. ConclusionVII. Conclusion    

The cash surrender values calculated for this certificate are greater than the minimum cash 
surrender values that are required by the state and are based on the NAIC Standard 
Nonforfeiture Law and the NAIC Universal Life Insurance Model Regulation.  This 
conclusion was reached based on the following: 
 

• Section V demonstrates that the surrender charges in this certificate are less than 
or equal to the unamortized expense allowance defined in the NAIC Standard 
Nonforfeiture Law and Section 6 of the NAIC Universal Life Insurance Model 
Regulation; and 

 
• Section VI demonstrates that cash surrender values are calculated consistently with 

the requirements of the NAIC Standard Nonforfeiture Law and the NAIC 
Universal Life Insurance Model Regulation. 

 
All calculations are based on the certificate guaranteed interest rate and the maximum 
cost of insurance rates that are allowed by the NAIC Standard Nonforfeiture Law and the 
NAIC Universal Life Insurance Model Regulation.  The crediting of interest in excess of 
the guaranteed interest rate and deduction of cost of insurance rates that are less than the 
maximums will generate higher cash surrender values and increase policy benefits.   
 

_______________________________________   _________________ 
Yuwan Wendy Mao, F.S.A., M.A.A.A., F.C.I.A.   Date 
Actuary 
Foresters

04/24/2008
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Appendix 1Appendix 1Appendix 1Appendix 1    
Monthly Guaranteed Cost of Insurance RatesMonthly Guaranteed Cost of Insurance RatesMonthly Guaranteed Cost of Insurance RatesMonthly Guaranteed Cost of Insurance Rates

Attained AgeAttained AgeAttained AgeAttained Age    
All Male Non All Male Non All Male Non All Male Non 
Smoker ClassesSmoker ClassesSmoker ClassesSmoker Classes  

All Male All Male All Male All Male 
Smoker Smoker Smoker Smoker 
ClassesClassesClassesClasses    

All Female Non All Female Non All Female Non All Female Non 
Smoker ClassesSmoker ClassesSmoker ClassesSmoker Classes    

All Female All Female All Female All Female 
Smoker Smoker Smoker Smoker 
ClassesClassesClassesClasses          

Attained Attained Attained Attained 
AgeAgeAgeAge    

All Male Non All Male Non All Male Non All Male Non 
Smoker ClassesSmoker ClassesSmoker ClassesSmoker Classes  

AlAlAlAll Male l Male l Male l Male 
Smoker Smoker Smoker Smoker 
ClassesClassesClassesClasses    

All Female Non All Female Non All Female Non All Female Non 
Smoker ClassesSmoker ClassesSmoker ClassesSmoker Classes  

All Female All Female All Female All Female 
Smoker Smoker Smoker Smoker 
ClassesClassesClassesClasses    

0000    0.06 0.06 0.04 0.04  60606060    0.79 1.43 0.64 1.21 
1111    0.04 0.04 0.03 0.03  61616161    0.88 1.58 0.70 1.31 
2222    0.03 0.03 0.02 0.02  62626262    0.99 1.75 0.76 1.41 
3333    0.02 0.02 0.02 0.02  63636363    1.10 1.94 0.82 1.52 
4444    0.02 0.02 0.02 0.02  64646464    1.23 2.13 0.89 1.63 
5555    0.02 0.02 0.02 0.02  65656565    1.35 2.31 0.96 1.76 
6666    0.02 0.02 0.02 0.02  66666666    1.48 2.48 1.04 1.89 
7777    0.02 0.02 0.02 0.02  67676767    1.62 2.66 1.13 2.04 
8888    0.02 0.02 0.02 0.02  68686868    1.76 2.85 1.23 2.21 
9999    0.02 0.02 0.02 0.02  69696969    1.92 3.05 1.34 2.39 
10101010    0.02 0.02 0.02 0.02  70707070    2.11 3.28 1.47 2.59 
11111111    0.02 0.02 0.02 0.02  71717171    2.33 3.56 1.61 2.82 
12121212    0.03 0.03 0.02 0.02  72727272    2.60 3.89 1.76 3.07 
13131313    0.03 0.03 0.03 0.03  73737373    2.88 4.22 1.93 3.34 
14141414    0.04 0.04 0.03 0.03  74747474    3.18 4.58 2.12 3.62 
15151515    0.06 0.06 0.03 0.03  75757575    3.50 4.97 2.33 3.92 
16161616    0.06 0.07 0.03 0.04  76767676    3.87 5.42 2.55 4.24 
17171717    0.07 0.09 0.03 0.04  77777777    4.30 5.93 2.80 4.59 
18181818    0.08 0.10 0.04 0.04  78787878    4.80 6.51 3.08 4.96 
19191919    0.08 0.10 0.04 0.05  79797979    5.36 7.16 3.37 5.37 
20202020    0.08 0.11 0.04 0.05  80808080    5.98 7.86 3.75 5.87 
21212121    0.08 0.11 0.04 0.05  81818181    6.65 8.61 4.20 6.48 
22222222    0.08 0.12 0.04 0.06  82828282    7.37 9.38 4.69 7.11 
23232323    0.08 0.13 0.04 0.06  83838383    8.15 10.20 5.19 7.76 
24242424    0.08 0.13 0.04 0.06  84848484    9.02 11.13 5.76 8.43 
25252525    0.08 0.14 0.04 0.07  85858585    9.99 12.19 6.33 9.05 
26262626    0.09 0.15 0.05 0.07  86868686    11.05 13.33 7.01 9.77 
27272727    0.09 0.15 0.05 0.07  87878787    12.20 14.54 7.85 10.66 
28282828    0.09 0.15 0.05 0.08  88888888    13.42 15.81 8.73 11.55 
29292929    0.09 0.15 0.05 0.08  89898989    14.70 17.11 9.61 12.36 
30303030    0.09 0.15 0.06 0.09  90909090    15.98 18.37 10.25 12.83 
31313131    0.08 0.15 0.06 0.10  91919191    17.24 19.57 10.87 13.21 
32323232    0.09 0.15 0.06 0.10  92929292    18.55 20.79 11.90 14.03 
33333333    0.09 0.16 0.07 0.11  93939393    19.94 22.06 13.29 15.19 
34343434    0.09 0.16 0.07 0.12  94949494    21.40 23.42 15.02 16.81 
35353535    0.09 0.17 0.08 0.13  95959595    22.85 24.78 16.90 18.72 
36363636    0.10 0.18 0.08 0.14  96969696    24.27 26.08 18.75 20.54 
37373737    0.10 0.19 0.09 0.15  97979797    25.77 27.44 19.96 21.62 
38383838    0.11 0.21 0.09 0.16  98989898    27.38 28.88 20.61 22.05 
39393939    0.12 0.22 0.10 0.17  99999999    29.09 30.40 21.97 23.21 
40404040    0.13 0.24 0.10 0.18  100100100100    30.73 31.83 23.73 24.79 
41414141    0.14 0.27 0.11 0.20  101101101101    32.18 33.04 25.64 26.49 
42424242    0.15 0.29 0.12 0.21  102102102102    33.73 34.32 27.75 28.34 
43434343    0.17 0.33 0.13 0.23  103103103103    35.37 35.66 30.06 30.34 
44444444    0.18 0.36 0.14 0.25  104104104104    37.11 37.19 32.57 32.64 
45454545    0.20 0.40 0.15 0.27  105105105105    38.93 39.02 35.23 35.29 
46464646    0.22 0.44 0.16 0.30  106106106106    40.88 40.95 37.94 38.00 
47474747    0.24 0.47 0.18 0.34  107107107107    42.93 43.01 40.71 40.76 
48484848    0.25 0.49 0.20 0.38  108108108108    45.12 45.18 43.52 43.56 
49494949    0.27 0.52 0.22 0.43  109109109109    47.44 47.50 46.42 46.46 
50505050    0.29 0.56 0.25 0.48  110110110110    49.89 49.94 49.33 49.37 
51515151    0.31 0.61 0.27 0.53  111111111111    52.49 52.53 52.13 52.17 
52525252    0.35 0.67 0.31 0.59  112112112112    55.24 55.28 54.81 54.85 
53535353    0.38 0.75 0.34 0.65  113113113113    58.15 58.18 57.57 57.59 
54545454    0.43 0.83 0.37 0.72  114114114114    61.22 61.25 61.00 61.03 
55555555    0.49 0.93 0.41 0.79  115115115115    64.47 64.50 64.28 64.30 
56565656    0.54 1.03 0.45 0.87  116116116116    67.90 67.92 67.70 67.71 
57575757    0.59 1.12 0.50 0.95  117117117117    71.51 71.53 71.33 71.34 
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58585858    0.65 1.20 0.55 1.03  118118118118    75.32 75.33 74.72 74.72 
59595959    0.71 1.30 0.59 1.12  119119119119    79.31 79.31 78.26 78.26 

60606060    0.79 1.43 0.64 1.21  120120120120    83.33 83.33 83.33 83.33 
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Appendix 2Appendix 2Appendix 2Appendix 2    

Monthly Face Amount Factor per  $1,000   
      

      

Issue Age Simplified issue Fully underwritten Issue Age Simplified issue Fully underwritten
0 0.20 0.08 41 0.34 0.21 
1 0.20 0.08 42 0.35 0.22 
2 0.20 0.08 43 0.35 0.23 
3 0.20 0.08 44 0.36 0.24 
4 0.20 0.08 45 0.37 0.25 
5 0.20 0.08 46 0.43 0.28 
6 0.20 0.08 47 0.49 0.31 
7 0.20 0.08 48 0.56 0.34 
8 0.20 0.08 49 0.62 0.37 
9 0.20 0.08 50 0.68 0.40 
10 0.20 0.08 51 0.72 0.41 
11 0.20 0.08 52 0.77 0.42 
12 0.20 0.08 53 0.81 0.43 
13 0.20 0.08 54 0.86 0.44 
14 0.20 0.08 55 0.90 0.45 
15 0.20 0.08 56 0.96 0.51 
16 0.21 0.08 57 1.01 0.57 
17 0.21 0.08 58 1.07 0.63 
18 0.21 0.08 59 1.12 0.69 
19 0.21 0.08 60 1.18 0.75 
20 0.21 0.08 61 1.22 0.80 
21 0.21 0.08 62 1.27 0.85 
22 0.22 0.08 63 1.31 0.90 
23 0.22 0.08 64 1.36 0.95 
24 0.23 0.08 65 1.40 1.00 
25 0.23 0.08 66 1.42 1.05 
26 0.23 0.08 67 1.44 1.10 
27 0.24 0.09 68 1.46 1.15 
28 0.24 0.09 69 1.48 1.20 
29 0.25 0.10 70 1.50 1.25 
30 0.25 0.10 71 1.54 1.30 
31 0.26 0.10 72 1.58 1.35 
32 0.27 0.11 73 1.62 1.40 
33 0.27 0.11 74 1.66 1.45 
34 0.28 0.12 75 1.70 1.50 
35 0.29 0.12 76 1.74 1.54 
36 0.30 0.14 77 1.78 1.58 
37 0.31 0.15 78 1.82 1.62 
38 0.31 0.17 79 1.86 1.66 
39 0.32 0.18 80 1.90 1.70 

40 0.33 0.20       
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Appendix 3-3 

Cash Value Demonstration 

Illustrated values are for a $100,000 insured amount certificate issued to a 35 year old male standard non-smoker 
paying monthly premiums of $138.99. 

Attained 
Age

Account 
Value

Cash 
Value

Attained 
Age

Account 
Value

Cash 
Value

           

36 1018 0   78 67412 67412 

37 2063 0   79 69078 69078 

38 3134 995   80 70687 70687 

39 4229 2216   81 72233 72233 

40 5351 3463   82 73716 73716 

41 6498 4736   83 75141 75141 

42 7668 6032   84 76506 76506 

43 8861 7351   85 77806 77806 

44 10075 8691   86 79034 79034 

45 11308 10050   87 80183 80183 

46 12561 11428   88 81250 81250 

47 13834 12827   89 82235 82235 

48 15133 14252   90 83139 83139 

49 16461 15706   91 83976 83976 

50 17817 17188   92 84762 84762 

51 19198 18695   93 85498 85498 

52 20599 20221   94 86183 86183 

53 22017 21765   95 86814 86814 

54 23448 23322   96 87402 87402 

55 24885 24885   97 87961 87961 

56 26679 26679   98 88488 88488 

57 28489 28489   99 88976 88976 

58 30319 30319   100 89416 89416 

59 32174 32174   101 89819 89819 

60 34047 34047   102 90212 90212 

61 35934 35934   103 90595 90595 

62 37824 37824   104 90966 90966 

63 39712 39712   105 91327 91327 

64 41594 41594   106 91678 91678 

65 43472 43472   107 92018 92018 

66 45348 45348   108 92348 92348 

67 47228 47228   109 92668 92668 

68 49113 49113   110 92978 92978 

69 51006 51006   111 93277 93277 

70 52903 52903   112 93568 93568 

71 54797 54797   113 93851 93851 

72 56674 56674   114 94132 94132 

73 58525 58525   115 94419 94419 

74 60353 60353   116 94736 94736 

75 62158 62158   117 95140 95140 

76 63941 63941   118 95775 95775 

77 65696 65696   119 97032 97032 

        120 100000 100000 



Actuarial Memorandum Charity Rider 

THE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERS    

ACTUARIAL MEMORANDUMACTUARIAL MEMORANDUMACTUARIAL MEMORANDUMACTUARIAL MEMORANDUM    

Charity Rider Charity Rider Charity Rider Charity Rider     

ULULULUL----CHACHACHACHA----US01US01US01US01----2008200820082008    

I. IntroductionI. IntroductionI. IntroductionI. Introduction    

The rider provides a percentage of the base certificate face amount as death 

benefit for a registered charity.  The percentage can be 5%, 10% or 15%.    

 

Issue ages:  0-80 (Age Last Birthday)  

 

Face Amount: 

Minimum:  5% of the Base Insured Amount 

Maximum: 15% of the Base Insured Amount  

II. Reserve BasisII. Reserve BasisII. Reserve BasisII. Reserve Basis    

Additional face amount resulting from the application of this rider will be 

incorporated into the determination of the base policy reserves. 

 

III. Standard Nonforfeiture LawIII. Standard Nonforfeiture LawIII. Standard Nonforfeiture LawIII. Standard Nonforfeiture Law    

There are no nonforfeiture values associated with the rider. Nonforfeiture values 

for the certificate to which this rider is attached will remain in compliance with the 

standard nonforfeiture law. 

 

    March 31, 2008    

Yuwan Wendy Mao, F.S.A., M.A.A.A., F.C.I.A.     Date      

Actuary 

Foresters



Actuarial Memorandum Children’s Term Rider  

TTTTHE INDEPENDENT ORDER OF FORESTERSHE INDEPENDENT ORDER OF FORESTERSHE INDEPENDENT ORDER OF FORESTERSHE INDEPENDENT ORDER OF FORESTERS    
    

ACTUARIAL MEMORANDUMACTUARIAL MEMORANDUMACTUARIAL MEMORANDUMACTUARIAL MEMORANDUM    
US GeneralUS GeneralUS GeneralUS General    

Children’s Term RiderChildren’s Term RiderChildren’s Term RiderChildren’s Term Rider    
ULULULUL----CTRCTRCTRCTR----US01US01US01US01----2008 2008 2008 2008     

I. IntroductionI. IntroductionI. IntroductionI. Introduction    

The Children’s Term Rider provides convertible term life insurance on each insured child.  At issue 
of the rider, children of the insured between 15 days and 18 years old are insured children unless 
specifically excluded.  A person who becomes a child of the insured after issue of the rider is also 
covered.  The rider expires at the certificate anniversary in the 65th birthday of the insured.  For a 
given insured child, their coverage expires at the earlier of conversion or age 25.  
 
Any insured child may convert their children’s term death benefit under this rider to a new 
certificate without evidence of insurability for a face amount up to the children’s term death 
benefit.  If the insured child is between the ages of 21 and 25, the conversion amount can be up to 
5 times the amount of the children’s term death benefit.  The maximum conversion amount for an 
insured child from all conversions from Foresters certificates is $100,000.  The conversion must 
occur while the insured child is covered under the rider or within 60 days of the death of the 
insured, the expiry date of the rider, or the insured child’s 25th birthday.  
 
Applicant’s Issue Ages:    16-55 (Age Last Birthday)  
Child’s Issue ages: 0 to 17, last birthday (must be at least 15 days old). 
Children’s Term Rider Amount: $10,000 - $25,000 (in increments of $1000)

II. Reserve BasisII. Reserve BasisII. Reserve BasisII. Reserve Basis    

The terminal reserve will be calculated on a semi-continuous basis and will be the greater of the 
reserve calculated using the net level premium method reserve and zero.  The net premiums used in 
the reserve calculation will be a constant percentage of the guaranteed cost of insurance charges for 
this rider.  Mean reserves will be held in the statutory annual statement. 
 
Reserves will be calculated using the following assumptions: 
 
The Mortality Table is the 2001 CSO ultimate mortality table, Male or Female, Smoker or Non-
Smoker, Age Last Birthday. 
 
The valuation interest rate is no greater than the maximum statutory valuation interest rate allowed 
as specified in your state’s version of the Standard Valuation Law.  This maximum interest rate 
varies dynamically by calendar year.  The maximum valuation interest rate that applies to this form 
for calendar year 2008 is 4.0%. 
 
Assumptions and reserve methodology may be updated in the future if new industry tables (e.g. 
mortality table) become available, and as allowed under the Standard Valuation Law.    
 



Actuarial Memorandum Children’s Term Rider  

III. III. III. III. Demonstration of Compliance with the Standard Nonforfeiture LawDemonstration of Compliance with the Standard Nonforfeiture LawDemonstration of Compliance with the Standard Nonforfeiture LawDemonstration of Compliance with the Standard Nonforfeiture Law    
We comply with your state’s version of Standard Nonforfeiture Law for Life Insurance.  This 
regulation states that benefits payable as term insurance on the life of a child or on the lives of 
children provided in a certificate on the life of a parent of the child, if such term insurance expires 
before the child’s age is twenty-six shall be disregarded in ascertaining cash surrender values and 
nonforfeiture benefits under this section. 
 

    March 31, 2008     
Yuwan Wendy Mao, F.S.A., M.A.A.A., F.C.I.A.     Date            
Actuary 
Foresters



Actuarial Memorandum for Cost of Living Adjustment Rider 

THE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERS    
ACTUARIAL MEMORANDUMACTUARIAL MEMORANDUMACTUARIAL MEMORANDUMACTUARIAL MEMORANDUM    

COST OF LIVING ADJUSTMENT RIDERCOST OF LIVING ADJUSTMENT RIDERCOST OF LIVING ADJUSTMENT RIDERCOST OF LIVING ADJUSTMENT RIDER    
ULULULUL----COLACOLACOLACOLA----US01US01US01US01----2008 2008 2008 2008     

I. IntroductionI. IntroductionI. IntroductionI. Introduction    

The Cost of Living Adjustment Rider periodically increases the Face Amount of the 
certificate based on the Consumer Price Index for All Urban Consumers, without 
evidence of insurability.   
 
II. Increase DatesII. Increase DatesII. Increase DatesII. Increase Dates 
 
The first increase in the face amount of the certificate, under the provisions of this 
rider, will be in effect on the first anniversary of the date of issue of the certificate after 
the issue date of the rider.  Each increase after the first will be on the anniversaries of 
the date of issue of the certificate following the first increase. 
 
III. How an Increase is calculatedIII. How an Increase is calculatedIII. How an Increase is calculatedIII. How an Increase is calculated    
 
An increase in face amount is calculated by multiplying the face amount of the 
certificate immediately before the increase by the following factor: 
 
CPI 5 months before the increase date   - 1.00 
CPI 17 months before the increase date 
 
If the factor is 0 or less we will not make any change in the face amount. 
 
The calculated increase will be rounded to the next higher $500.  The maximum 
amount of any one cost of living increase may not exceed 10% of the amount on 
which the increase is computed or $10,000, whichever is less. 
 
We will substitute what we believe is an appropriate index for the CPI for All Urban 
Consumers if: 
 

1. the index is delayed, discontinued, or not available  
2. the composition, base or method of calculation of the CPI is changed so 

that, in our opinion, it is not appropriate for use with this rider. 
 
Issue ages: 16-45 (Age Last Birthday) 
 
IV. Reserve BasisIV. Reserve BasisIV. Reserve BasisIV. Reserve Basis    
 

The reserves held will be ½ times the monthly cost of insurance for this rider.   
 
Face amount increases resulting from the application of this rider will be incorporated 
into the determination of the base policy reserves.  



Actuarial Memorandum for Cost of Living Adjustment Rider 

V. Standard Nonforfeiture LawV. Standard Nonforfeiture LawV. Standard Nonforfeiture LawV. Standard Nonforfeiture Law    
    
Nonforfeiture values due to face amount increases provided under this rider will be 
determined in a manner consistent with the base certificate’s nonforfeiture values and 
will remain in compliance with the standard nonforfeiture law.  

    March 31, 2008   
Yuwan Wendy Mao, F.S.A., M.A.A.A., F.C.I.A.     Date         
Actuary 
Foresters    
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Actuarial MemorandumActuarial MemorandumActuarial MemorandumActuarial Memorandum    

Disability Income Rider (Accident Only) 
UL-DIR-US01-2008 

 
 

Scope:Scope:Scope:Scope:    
 
This product has already been filed for 10-year, 15-year, 20-year and 30-year term plans.  We are 
now introducing this rider on our Flexible Premium Universal Life plans.   
 
Benefit Description:Benefit Description:Benefit Description:Benefit Description:    
 
This rider pays a monthly benefit following a 90-day elimination period, for a maximum of 24 
months, in the event of the insured’s disability as a result of an accident.   

 
Total disability for the purposes of the first injury is the inability of the insured to perform the 
essential and material duties of his or her own occupation, solely due to an injury, independently 
of any other cause.  For the purposes of the second injury, total disability is the inability of the 
insured to engage in any occupation or perform any work for remuneration or profit solely due to 
injury. 
 
To receive benefits, disability must occur before age 65. 
 
To be eligible for the disability income benefits, an applicant must be actively employed at 30 
hours per week at the beginning of the disability.  Seasonal workers and those who operate a 
business in their homes are not eligible.  
 
If the insured dies while this rider is in effect, 100% of the premiums paid for this rider, less the 
sum of the disability income benefits paid, will be returned to the beneficiary.   
 
Renewability:Renewability:Renewability:Renewability:    
    
Premium rates are guaranteed renewable to age 65.     
    
Applicability:Applicability:Applicability:Applicability:    
    
The premium rates apply to new issues.   
    
Morbidity:Morbidity:Morbidity:Morbidity:    
    
1985 CIDA accident only tables with 90 day elimination period, are used for the incidence 
assumption.   
For the termination assumption, gender specific CIDA tables with a 90-day elimination period are 
used.   
    
    
    



Mortality:Mortality:Mortality:Mortality:    
    
Canadian Institute of Actuaries 8692 gender and smoker distinct, age Nearest or Last birthday 
mortality tables, depending on the age basis used for the Flexible Premium Universal Life policy, 
are used.       
    
Persistency:Persistency:Persistency:Persistency:    
    
Lapse rates are the same as those used for the base Flexible Premium Universal Life product to 
which this disability rider is attached.   
    
Expenses:Expenses:Expenses:Expenses:    
    
Expense assumptions are as outlined in the chart below: 
    
Underwriting and AcquisitionUnderwriting and AcquisitionUnderwriting and AcquisitionUnderwriting and Acquisition    $9 per policy$9 per policy$9 per policy$9 per policy    
MaintenanceMaintenanceMaintenanceMaintenance    2% of premium paid2% of premium paid2% of premium paid2% of premium paid    
Claim AdClaim AdClaim AdClaim Administrationministrationministrationministration    $300 per new claim plus 2% of claims paid$300 per new claim plus 2% of claims paid$300 per new claim plus 2% of claims paid$300 per new claim plus 2% of claims paid    
Claim Cost for Death BenefitClaim Cost for Death BenefitClaim Cost for Death BenefitClaim Cost for Death Benefit    $50$50$50$50    
    
Underwriting:Underwriting:Underwriting:Underwriting:    
    
The underwriting on the disability income rider is the same as that done for the base Flexible 
Premium Universal Life plan to which this rider is attached, with some additional questions 
specifically relating to the rider.  The base plan has both simplified issue and fully underwritten 
versions. 
    
Premium Classes:Premium Classes:Premium Classes:Premium Classes:    
    
Premiums are sex distinct, but are not smoker distinct, because this is an accident only rider.  
Profitability has been tested on both a sex and smoker distinct basis.  
    
Issue Ages:Issue Ages:Issue Ages:Issue Ages:    
    
Issue ages are 16-60 for this rider.     
    
Area Factors:Area Factors:Area Factors:Area Factors:    
    
There are no area factors for this rider. 
    
Average Annual Premium Per Rider:Average Annual Premium Per Rider:Average Annual Premium Per Rider:Average Annual Premium Per Rider:    
    
The average annual premium for this rider is $103.  This is based on an average monthly benefit of 
$1000, and on the expected age distribution of business. 
    
Disabled Life Reserves:Disabled Life Reserves:Disabled Life Reserves:Disabled Life Reserves:    
 
The present value of future claim liabilities on claims incurred prior to the valuation date, for US 
Statutory reporting, is calculated using 1985 CIDC tables in combination with 2001 CSO ultimate 
mortality rates at an interest rate that is no greater than the maximum allowed under the Standard 
Valuation Law (4.0% in 2008). 
 



Assumptions and reserve methodology may be updated in the future if new industry tables (e.g. 
mortality table, morbidity table) become available, and as allowed under the Standard Valuation 
Law.    
 
Active Life Reserves:Active Life Reserves:Active Life Reserves:Active Life Reserves:    
 
Active life reserves for US Statutory reporting are calculated using 1985 CIDA in combination with 
2001 CSO ultimate mortality rates, under the two-year preliminary term method, at an interest 
rate that is no greater than the maximum allowed under the Standard Valuation Law (4.0 % in 
2008).   
 
Assumptions and reserve methodology may be updated in the future if new industry tables (e.g. 
mortality table, morbidity table) become available, and as allowed under the Standard Valuation 
Law.   
    
Demonstration of Compliance with the Standard Nonforfeiture LawDemonstration of Compliance with the Standard Nonforfeiture LawDemonstration of Compliance with the Standard Nonforfeiture LawDemonstration of Compliance with the Standard Nonforfeiture Law    
    
In accordance with the Standard Nonforfeiture Law, this rider does not require any minimum 
nonforfeiture values. 
    
    
Minimum Loss Ratios:Minimum Loss Ratios:Minimum Loss Ratios:Minimum Loss Ratios:    
    
Calculation of the minimum loss ratio was based on the NAIC Model Law Volume 2, 134-1: 
Accident and Health Insurance Rate and Policy Standards, Guidelines for Filing of Rates for 
Individual Health Insurance Forms.   
 
The minimum loss ratio for this rider was calculated to be 43%, as follows: 
 
R = loss ratio from table = 50% 
I = September value of CPI-U for the year 2007 / 293.3 = 208.49 / 293.3 =.70939 
X = average annual premium = $103. 
 
Minimum loss ratio  = R * [(500*I + X) / 750*I] 
   = 50% * [(500*0.70939 + 103) / 750*0.70939] 
   = 43%. 
 
 
Anticipated Loss Ratios:Anticipated Loss Ratios:Anticipated Loss Ratios:Anticipated Loss Ratios:    
    
The anticipated loss ratio is calculated as the present value of expected claims, divided by the 
present value of expected premium.  Expected claims include disability claims and claims for return 
of premium on death.  The anticipated loss ratio is 51.75%.  This is above the required minimum 
of 43%. 
    
Distribution of Business:Distribution of Business:Distribution of Business:Distribution of Business:    
    
The gender distribution is 50% male and 50% female.  The underwriting distribution is 70% 
simplified issue and 30% fully underwritten.  The distribution by smoker status is: For simplified 
issue:  80% non-smoker and 20% smoker.  For fully underwritten:  83% non-smoker and 17% 
smoker. 
    
    
    



Lifetime Loss Ratio:Lifetime Loss Ratio:Lifetime Loss Ratio:Lifetime Loss Ratio:    
    
We are just starting to see the early claims on these riders on our term plans and thus have not 
developed claims studies at this time.  Therefore the lifetime loss ratio is the same as the 
anticipated loss ratio from above.      
    
History of Rate Adjustments:History of Rate Adjustments:History of Rate Adjustments:History of Rate Adjustments:    
    
There is no history of rate adjustments.  Rates have not changed since the first filing.   
    
Number of Policyholders:Number of Policyholders:Number of Policyholders:Number of Policyholders:    
    
As of December 31st 2007, there are 7,409 disability accident only riders in force on the term 
plans where they are already available. 
    
Proposed Effective Date:Proposed Effective Date:Proposed Effective Date:Proposed Effective Date:    
    
The product will be introduced once approval from the Insurance Department has been received. 
    
    
Actuarial Certification:Actuarial Certification:Actuarial Certification:Actuarial Certification:    
    
In my opinion, the rates for the rider form described in this actuarial memorandum have been 
developed using reasonable actuarial assumptions and methods.  I believe the benefits to be 
reasonable in relation to the proposed premiums.  To the best of my knowledge and judgment, 
these rates are in compliance with the applicable laws and regulations of the state and with 
Actuarial Standard of Practice No. 8, “Regulatory Filings for Rates and Financial Projections for 
Health Plans”, as adopted by the Actuarial Standards Board, January, 1989. 
 
 
 
 
 
 

 
        3/31/08                   
Sharon Giffen, F.S.A., F.C.I.A., M.A.A.A.                Date 
Senior Vice President and Chief Actuary 
Foresters 
 

 



Actuarial Memorandum Guaranteed Purchase Option 

THE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERS    
ACTUARIAL MEMORANDUMACTUARIAL MEMORANDUMACTUARIAL MEMORANDUMACTUARIAL MEMORANDUM    

Guaranteed Purchase Option Rider Guaranteed Purchase Option Rider Guaranteed Purchase Option Rider Guaranteed Purchase Option Rider     
ULULULUL----GPOGPOGPOGPO----US01US01US01US01----2008200820082008    

I. IntroductionI. IntroductionI. IntroductionI. Introduction    

The guaranteed purchase option rider provides that at ages 25, 28, 31, 34, 37 and 
40, the insured member is guaranteed the opportunity to increase the face amount 
of the certificate without evidence of insurability.  The insured member may 
purchase an amount equal to or less than the option amount designated at issue.  
The insured member may accelerate or take the next regularly scheduled option 
early in the event of legal marriage, birth of a child or legal adoption of a child 
under age 18.  
 
Issue ages:  0-37 (Age Last Birthday)  
 
Benefit Amount: 
Minimum:  Lesser of $30,000 or Base Insured Amount 
Maximum: $30,000  

II. Reserve BasisII. Reserve BasisII. Reserve BasisII. Reserve Basis    

The reserve held will be 18.5 times the monthly cost of insurance for this rider.

Face amount increases resulting from the application of this rider will be 
incorporated into the determination of the base policy reserves. 

III. Standard Nonforfeiture LawIII. Standard Nonforfeiture LawIII. Standard Nonforfeiture LawIII. Standard Nonforfeiture Law    

Nonforfeiture values due to face amount increases provided under this rider will 
be determined in a manner consistent with the base certificate’s nonforfeiture 
values and will remain in compliance with the standard nonforfeiture law.  
 
 

    March 31, 2008     
Yuwan Wendy Mao, F.S.A., M.A.A.A., F.C.I.A.     Date            
Actuary 
Foresters



Actuarial Memorandum for Waiver of No-Lapse Guarantee Rider 

THE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERSTHE INDEPENDENT ORDER OF FORESTERS    

ACTUARIAL MEMORANDUMACTUARIAL MEMORANDUMACTUARIAL MEMORANDUMACTUARIAL MEMORANDUM    

Waiver of NoWaiver of NoWaiver of NoWaiver of No----Lapse Guarantee Premium RiderLapse Guarantee Premium RiderLapse Guarantee Premium RiderLapse Guarantee Premium Rider    

ULULULUL----WNLGWNLGWNLGWNLG----US01US01US01US01----2008 2008 2008 2008     

I. IntroductionI. IntroductionI. IntroductionI. Introduction    

The Waiver of No-Lapse Guarantee Premium Rider provides that if the member becomes totally 

disabled before the certificate anniversary on which the member is 60 years old, the No-Lapse 

Guarantee Premium for the certificate, is waived for as long as disability lasts, while the certificate is in 

effect.  There is a 6 month waiting period before benefits begin, during which the certificate must be 

kept in force.  Once the waiver of premium benefit is approved, the premiums for the 6 months will be 

refunded to the insured member. 

 

Issue ages: 16-55 (Age Last Birthday) 

 

II. Reserve BasisII. Reserve BasisII. Reserve BasisII. Reserve Basis    

 
The terminal reserve will be calculated on a semi-continuous basis and will be the greater of the net level 

premium reserve and zero. The net premiums used in the reserve calculation will be a constant 

percentage of the guaranteed cost of insurance charges for this rider. Mean reserves will be held in the 

statutory annual statement. 

 

Reserves will be calculated using the following assumptions: 

 

The Active Life Mortality Table is the 2001 CSO ultimate mortality table, Male or Female, Smoker or 

Non-Smoker, Age Last Birthday. 

 

The Rate of Disability is the Benefit 5 period 2 rates of the 1952 disability study. 

 

The Disabled Life Termination Rate is the Benefit 5 termination rates of the 1952 disability study. 

 

The valuation interest rate is no greater than the maximum statutory valuation interest rate allowed as 

specified in your state’s version of the Standard Valuation Law.  This maximum interest rate varies 

dynamically by calendar year.  The maximum valuation interest rate that applies to this form for 

calendar year 2008 is 4.0%. 

 

Assumptions and reserve methodology may be updated in the future if new industry tables (e.g. 

mortality table, morbidity table) become available, and as allowed under the Standard Valuation Law.    

 

III. Demonstration of Compliance with the Standard Nonforfeiture LawIII. Demonstration of Compliance with the Standard Nonforfeiture LawIII. Demonstration of Compliance with the Standard Nonforfeiture LawIII. Demonstration of Compliance with the Standard Nonforfeiture Law    

    

We comply with your state’s version of Standard Nonforfeiture Law for Life Insurance.  This regulation 

states that benefits payable in the event of total and permanent disability shall be disregarded in 

ascertaining cash surrender values and nonforfeiture benefits required under this section. 

    March 31, 2008     

Yuwan Wendy Mao, F.S.A., M.A.A.A., F.C.I.A.     Date            

Actuary 

Foresters
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